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d To Chas. E. Meek, Secretary-Treasurer, 

41 Park Row, N. Y. City. . 

By unanimous resolution our Association requests you to emphatically 
sassure all delegates and visitors of ample accommodations, royal welcome 
fand a pleasurable time. Mempuis Crepir MENn’s ASSOCIATION. 





Membership Matters. 


New members reported during May: 


ATHENS, Ga. 

ME TI Go isi vee stognarssinss escscceescoD. Je ARMCY, CTC 
Arnold Grocery Co O. H. Arnold, Jr., Treas, 
Athens Hardware Co., The T. H. Nickerson 
Eppes- Wilkins Co W. E. Eppes, Vice-Pres, 
ee EO AB, ai cave waeebeve L. B. Flatow, Sec. and Treas, 
Hulme, Geo. H 

Michael Bros.’ Co H. E. Choate, Sec. and Treas, 
RG SIRES DD, 5 0. oc ay no victaccsciees tune hs J. E. Talmadge, Jr. 
ae CROWN GO. «oc cc cece tce eres E. Bancroft, Sec. and Treas, 


Aucusta, GA. 

Augusta Drug Co Jno. Phinizy 
Augusta Grocery Co F. L. Fuller, Sec. and Treas, 
Brigham, W. B., & Son W. B. Brigham, Sr. 
Carr, Chas. D 

RMN ois ss os vtney seb hbeaiansyouge J. B. Davenport 
Day & Tannahill Joseph H. Day 
Te a sack ow bis oe gsecbnwien setae J. S. Nixon, Pres. 
at iis del ae ot a ten pha g (As babi HOWE J. M. Smith 


Boston, Mass. 
American Sugar Refining Co................0cccccceed A. R. Flanders 
Se NE SMI yt iv bisa e's se'cae Cae ee este eves ees E. Van Evera 
Emmons Bros Harry T. Emmons 
First National Bank F. H. Curtis 
First National Bank 
Gilchrist Co., The 
eR ONES co Sa cna 0nd pees cwayeesenn eon J. M. Marean 
Jacobs, Whitcomb & Co 
eas alee h Re sak uss nth pccaenedanbes S. S. Langley 
Newman, I., & Son H. J. Adams 
Sharaf & Atwood 
I NE BD. 65 nou we ewheead sep .cee se scinyes J. Adams Brown 
Rg wa ab eb renee Sanpete ss ranean CeRwON J. S. Pike, Jr. 


CHATTANOOGA, TENN. 
RE CM os on cde nad denen yhebens cee enet S. W. Weatherford 
Thatcher Medicine Co T. R. Preston, Pres. 
i a a es co sas pew ccs wow age We D. C. Wheeler 


Curicaco, IL. 
American Stamping & Embossing Co 
Eisinger, Dessauer & Co 


CLEVELAND, OHIO. 
Anisfield, John, Co., The 
Bassett Presley Co., The Fred H. Dietz 
Bodifield Belting Co., The 
Borden Sellick Co., The Julien Bishop 
Bour, J. M., Co., The Chas. C. Pierce 
Bowler & Burdick Co., The 
Burrows Adding Machine’Co., The 
Cleveland Wire Spring Co., The W. A. Comstock 
Cleveland World, The L. E. Ralston 
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nares. manner Co. The ai cae nsed B. E. Frazier 





manshnemmer-rerbal Co., The. .........ccccccccccvece L. E. Einsheimer 

I Oe. TG, fons kc us drones cee wesdderwak P. W. Flicker 

Falls Rivet and Machine Co., The..............ece0e. Chas, H. Wells 
SME SIRS Eco sscesrvcacestdveteessarererel J. H. Kirkwood 
. SS MMS Wil a's a'ata'onw'e'wrsre’ see" isie'siav ew eeeels s'etee's sens nee 
, EE UMD ST od vecctsinevivabycriuacsusvuee cy J. H. Griswold 
» A whe, eee GO, TRO. cccccctccesccneeewes O. S. Hubbell 
. ND, Ba. WH SO LO e sync wee e cee nbeees iued A. W. Arundel, Jr. 
‘ Se ee ig ye eA Chas. W. Rampe 
i, mememsonerarsons Go., The. i... os 0s ccvececceecdeviec’ C. H. Parsons 
r. RS a ice cis'ors's o'w'c ei anicn'siewi eau tates E. McCart 
5, Mond and x ice Gheeb nese Uda RY AE ou ¥s obnbe ok 6 Cee 

We an cand e's Wah are bas dy C00 pnd ob eee ee 

a A eco accesvousn W. E. Crofut 
SE I, OEE ccc ees cecckcesscecaseesau J. J. Wemple 
: Palmers & DeMooy Foundry Co.............. cee eee eens W. B. Greene 
SN GE BOAO. csc cavecscudencedssedescses W. W. Chamberlain 
* Ds SC CE OS ie) oo Soe Cus vie woe aawaen P. O. Semon 
 # Smith, J. D., Foundry Supply Co., The.............. F. H. Chamberlin 
“ NOU, SUNN RIUUE.. 3.6. .s:00.0.4)6.0.4.90.0.02 9.0.9.6,05.40.5.00.002 Re oy 
th 

NS WU AOI bo ueevnnig weet Sil wiscn “acpi 8 hs Wao’ A. S. Dozier, V.-P: 
IRIN NOE 5 Oe rt ee ica rekap beats W. D. Britt, Pres. 
po: ere meee Ceateware Cove). os 's's'ccsvsce es v'ce seve sews C. P. Bush, Pres. 
#8 9 Cole Hatcher Hampton Co............cceeecceeeccuuecs C. A. Hatcher 
Ss Somumons Iron Works Co... 60. ciideecccccccccues Geo. B. Whiteside 
ell Sn cial a a ceik id oda ten awh oer ea mia B. F. McGee, Pres. 
. SE, PER ITEy aoc cc nccnresccvcenene send se ddur-ab daeeeiiek Seanieee 
oe oo coc an d cvibmcamman cael etal 
Seon & Whatley Co............0.ccceccevctetigensicca J. D. Pou, Pres. 
1“ Reich & Chambers Co., The............eceece F. C. Reich, Sec.-Treas. 
Seem Rothschild, David, & Co............cscccccevcceees David Rothschild 
Mee Thomas, A. P., Drug Co...............sccseeeecs A. P. Thomas, Pres. 


Co_umBus, OHIO. 


Se mmnoitel: City Hat Co., The. 0.6... 6c. ccccccesccecacvoies J. Q. Judkins 

ry Pe SO UR dese che cdkaenun eee H. C. Pinkerman 
ord § Columbus Iron & Steel Co., The.............e eee eeees C. H. Hallgath 
<e aE, Wr Ga SS hac cnn 6 uss. 4s ceake Geek eae hae R. E, Hills 
eler § Merchants Supply Co., The...........seseeeeeeees A. C. Featherstone 







KNOXVILLE, TENN. 


eb @ Arnold, Henegar, Doyle & Co.............eeceeeeees Edward Henegar 
mummmrmmckiey, MoClure & Co... .. osc ccsccccccccccvcccccece W. E. Bickley 

mewn, Pavan, Deawer &: Coys ics ois dnuecapdaeciveieus ok T. G. Brown 

morne, Late & Cowam. oc ia cos céo ands vacwiae'es James H, Cowan 
Mee Cowan, McClung & Co.............scccccsccccecsen Jacob L. Thomas 
Cement, Shieldg 2° CO. iii. os vecedacccdecpudieins ened A. N. Treece 
Mee mecCillin & Hazen Co.............ssceeseeesdeceeses M. S. McClellan 
ieee SC ithlne Co... 6 oo i pce ive ccdctnecacass¥onck G. McTeer 
ee i NN SS oo os << cased sb eadnesagy sacs ne Chas. Murphy 
<<? PE UMTS... nab spon okastga ease Eke bows Roetaeees U. D. Beeler 


tock 
eMARATAKRDOSEOKER TAR OWORd ba Ses wee Geo. W. Rogers 























































Macon, GA. 

Bernd, G., & Co Joseph Bloch 
Cox & Chappell Co 

IUD BUURs om uno v.c0 cus pub bt.cie be wicoibbivie’s Ou J. C Walker 
Haber-Bloch Hat Co 

Harris, Alex. E 

Jacques, S. R., & Tinsley Co Guy Hilman, Sec. -Treas, 
Johnson, King & Co B. B. Taylor 
Ramat, Taylor & Riley Drug Co...........csscccvesccees J. B. Riley 
Macon Grocery Co A. W. Smith, Sec.-Treas, 
Mallary Bros. Machinery Co F. L. Mallary, Pres, 
Waxelbaum Co., The Stephen Popper 


Jos. W. Beacham 


G. W. Robertson 


Credit Clearing House Eugene Hess 


Armour & Co Jacob L. Price 
Blanke-Wenneker Candy Co Joseph B. Farmer 
edad aden acd eeedensees pe seseueecnsnessedi eye Cn 
Globe Shoe and Clothing Co 

Hafner Mfg. Co 

Langsdorf-Byers Jewelry Co 

Mangson, Harding & Dowdall Theo. F. Mangson 
Reinhart Grocer Co Thos. A. Pullen 
Standard Stampin E. M. Christopher 
Seligman, H., & Co Jacob Fishman 
Stobie Cereal Mills Arthur S. Fischer 
Tradesman Publishing Co., The 

United States Corset Co 

Warner, Freiday & Co 

Davis, i 


Baer Grocer Co 

Bank of Wheeling W. B. Irvine 
i , . os occ ag caus dt baton ens asin asl A. O. Maxwell 
Bradstreet Co., The O. G. Beans, Supt 
Chapman, W. H., & Sons E. E. Chapman 
Deleplain Dry Goods Co H. Quarrier 
Te nk, 5 an ud Akane phase eceaneauye W. A. Wilson 
Feeny, G. S., Co ‘ 

a as kk og un’ op 4:84 8 Nao 8 0 e oa eh S. K. Frank 
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Speer & Laing. so iced dis Ss wath ds ts naive SO VGAT NEES ONS J. R. Greer 
Harburger Bros L. Harburger 
ML, sss tals -cdalshn 68s GrERY CAe Skee erates © S. W. Harper 
I NN OM ne ng nile oe Cc cg « antes CE PERKOE J. C. Brady 
Heiskell Ott Hardware Co D. A. Taylor 
Herbert, John W 

Hicks & Hoge Dry Goods Co 

Hoffmann, J. G., & Sons Co : 
mecheneom, “1. T., & Co.i. . itigamcns ae teliehe 6's 050s 0 eau eels J. A. Blum 
Locke Shoe Co P, J. Greene 
McGregor, H. P., Co W. C. McGregor 
National Exchange Bank of Wheeling 

welt Grocery C0.4554 00% 6p skkd oes dn Sen ake edewenn © J. P. Maxwell 
Ohio Valley Drug Co R. L. Seabright 
Reed, Robb & Breiding John T. Reed 
Schaefer & Driehorst Co F. C. Driehorst 
Schreiber & Mabis Co O. T. Schreiber 
Speidel, Jos., Gro. Co Allen Brock 
Speyer Bros Henry Speyer 
Vance Shoe Co W. F. Shaffer 
Wagner, Edw.., 

Warwood Tool Co., The John A. Moore 
Waterhouse Bros............+: patedaccks ba wend Rake Jno. Waterhouse 
Welty, P., & Co 

Wheeling Corrugating Co., The 

Wheeling Potteries Co., The 

Wheeling Stamping Co 

Wilson, W. A., & Sons 


Membership Committee affairs have progressed nicely during the 
month of May. Assistant Secretary Stockwell has Visited these Georgia 
cities: Augusta, Columbus, Macon and Athens, securing several members 
in each city. Mr. Stockwell expects to finish before the annual meeting 
a canvass of Bluefield, West Va., Roanoke, Va., and Bristol, Tenn. 

Mr. A. H. Alexander, representing the National Office, with the 
assistance of President Given and Secretary Danahey of the Pittsburgh 
Association, recently organized a local association at Wheeling, West Vir- 
ginia; the new Association starts with about forty members. 


The Lewis and Clarke Expostion. 


SEATTLE ATHLETIC CLuB, 
SEATTLE WasH., May 24, 1905. 


Mr. Charles E, Meek, Sec’y-Treas. National Association of Credit Men, 
41 Park Row, New York City. 


Dear Sir: At the request of the Seattle Branch of the National 
Credit Men’s Association, of whose number a great many are members 
of our club, and at their request we extend to any members of your organ- 
ization visiting our city during the coming Lewis and Clarke Exposition, 
a cordial invitation to make our club their headquarters while in the city. 

All that will be necessary for them to present in the way of credentials 
will be their membership card signed by you. 

Trusting that we may see as many of them as possible, I am, 

Yours respectfully, 
F, J. Foster, Secretary. 
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Secretary-Treasurer Chas. E. Meek. 


Secretary-Treasurer Chas. E. Meek was born in Canandaigua, New 
York, in 1863. When about ten years of age Mr. Meek was taken by his 
parents to Milwaukee, Wis., where he remained for several years, receiy- 
ing his education in the public schools of that city. Before reaching 
manhood Mr. Meek returned to the East, finally locating in New York 
City, where he has since resided. 


While in Milwaukee, Mr. Meek found employment during his after- 
school hours in the City Delivery Department of the Evening Wisconsim. 

Shortly after locating in New York, Mr. Meek entered the employ 
of the Pennsylvania Railroad Company, remaining in the railroad business 
for a number of years, leaving it to engage in the capacity of freight 
clerk with the Atlantic White Lead Company. Shortly after entering 
the employ of the Lead Company the different interests in that line of 
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business in New York were consolidated under one management, and 
Mr. Meek was placed in charge of the credit department of the consoli- 
dated interests, remaining in that capacity until March, 1904, when he 
became Secretary-Treasurer of the National Association of Credit Men. 
Mr. Meek has for many years taken an active part in the affairs of the 
organization with which he is now officially connected, having served 
as a member of various committees, and also as a director. Mr. Meek 
participated in the organization of the New York Credit Men’s Association 
and was serving his third term as President of that organization when 
he became Secretary-Treasurer of the National Association of Credit 
Men. 

Mr. Meek has been an active member of many commercial organiza- 
tions. His untiring efforts in their behalf have on more than one occasion 
received suitable recognition. 


How to Reach Mammoth Cave. 
LouIsviLLE & NASHVILLE RAILROAD, PASSENGER DEPARTMENT, 
LovulIsviLLe, Ky., May 22, 1905. 

Gentlemen: The Annual Convention, National Association of Credit 
Men, will be held at Memphis, Tenn., June 14, 15 and 16, 1905. For 
this occasion all lines will sell tickets to Memphis at a rate of fare and 
one-third on the certificate plan for the round trip, such tickets being 
on sale several days previous to first date of the Convention. This 
company operates two through trains daily on the following schedule 
between Cincinnati, Louisville and Memphis: 
11:00 p.m. 6:00 p.m....Lv. Cincinnati, Ar....12:01 noon 7:20 a.m. 
2:45 a.m. 9:30 p.m....Lv. Louisville, Ar.... 8:20 a.m. 2:10 a.m. 
8:50 a.m. 1:47 a.m....Lv. Guthrie, Ar.... 3:36 a.m. 8:11 p.m. 
4:15 p.m 8:25 a.m....Ar. Memphis, Lv.... 8:40 p.m. 12:45 noon 

The 6:00 p.m. train leaving Cincinnati and the 8:40 p.m. train 
leaving Memphis carries Pullman Vestibuled Sleeping Cars and Free 
Reclining Chair Cars, also Dining Cars between Cincinnati and Louisville. 
The 11:00 p.m. train carries through sleeper between Louisville and 
Memphis. We desire particularly to call your attention to the fact that 
passengers via this line will be permitted to stop off at Glasgow Junction 
to visit Mammoth Cave if they so desire, and we enclose herewith an 
article on this great natural wonder that may be of interest to you. This 
is an excellent opportunity to visit the Cave at but little additional expense, 
and the wonderful domes and pits and the magnificent stalactites and 
stalagmites will be long remembered and the trip looked back to with 
pleasure. A finely illustrated booklet on Mammoth Cave and Colossal 
Cavern will be sent upon application to 

C. L. Stone, Gen’l Pass. Agent, Louisville, Ky. 


Resolution to be Offered at Convention. 

Resolution which will be offered at Annual Convention by the Cin- 

cinnati Association : 
. WuerEAS, It is known that bankrupts’ and assignors’ assets are 

materially diminished by undervaluation, therefore be it 

Resolved, That the local adjustment bureaus be organized for the 
purpose of realizing a fair value of bankrupts’ or assignors’ assets. 

Resolved, That the Board of Directors of the National Association 
of Credit Men designate the jurisdiction of territory for each bureau 
within ninety (90) days after the adjournment of this convention, com- 
municating with each local association showing assignment of jurisdiction 
of each bureau. 
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Program of the Convention. 
Horet Gayoso, JUNE 14TH, 1905. 
W ednesday. 


10:00 . Convention called to order by the President. 
10:35 Invocation—Rabbi Max Samfield. 
Address of Welcome—Governor J. I. Cox. 
Address of Welcome—Mayor J. J. Williams. 
Response to address of welcome—J. Harry Tregoe, of John 
Shoe Co., Baltimore, Md. 

11:10 A.M. President’s Address—President Frederick W. Standart. 

11:30 A.M. Annual Report of the Secretary-Treasurer — Secretary- 
Treasurer Chas. E. Meek. 

11:50 A.M. Announcements of Committees on Resolutions, Credentials, 
Nominations, and Auditing. Reading of Rules for the Convention, 

11:55 A.M. Address, “ Credit and the Evolution of the Credit Depart- 
ment ”—Mr. William A. Given, of the Pittsburgh Dry Goods Com- 

pany, Pittsburgh, Pa., President Pittsburgh Association of Credit 
Men. 

12:20 P.M. Report of Membership Committee. Open Parliament on 
Matters referring to the affairs of the Committee—George R. Bar- 
clay, Chairman. 

1:00 P.M. Report of Business Literature Committee. Open Parlia- 
ment on matters referring to the affairs of the Committee—Thomas 
P. Robbins, Chairman. 

1:40 P.M. Report of Committee on Credit Department Methods, 
Open Parliament on matters referring to the affairs of the Committee 
—Henry T. Smith, Chairman. 

Adjournment. 


MENESHA OUTING CLUB, JUNE I5TH, 1905. 
Thursday. 


11:30 A.M. Convention called to order by the President. 

11:35 A.M. Invocation—Rev. A. B. Curry. 

11:40 A.M. Reading of Communications. Announcement of Appoint- 
ment of Chairmen of State Delegations. 

11:45 A.M. Address—Senator E. W. Carmack. 

12:10 P.M. Report of Investigation and Prosecution Committee. Open 
Parliament on matters referring to the affairs of the Committee— 
Malcolm Graham, Jr., Chairman. 

12:50 P.M. Report of the Committee on Improvement in Mercantile 
Agency Service. Open Parliament on matters referring to the affairs 
of the Committee—C. D. McLaren, Chairman. 

1:30 P.M. Report of the Committee on Nominations. 
Adjournment. 
Hortet Gayoso, JUNE 16, 1905. 
Friday. 

10:00 A.M. Convention called to order by the President. 

10:05 A.M. Invocation—Rev. W. T. Bolling. 

10:10 A.M. Reading of Communications, Announcements, etc. 

10:20 A.M. Address—Mr. Wm. A. Prendergast, Ex-Secretary-Treas- 
urer of the National Association of Credit Men. 

10:45 A.M. Report of the Legislative Committee. Open Parliament 


on matters referring to the affairs of the Committee—Geo. G. Ford, 
Chairman. 
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11:25 A.M. Report of the Special Committee on Credit Co-operation. 
Open Parliament on matters referring to the affairs of the Commit- 
tee—Marcus M. Marks, Chairman. 

12:05 P.M. Report of Special Committee on Fire Insurance. Open 
Parliament on matters referring to the affairs of the Committee— 
_ Lee M. Hutchins, Chairman. 

Nomination and Election of President and Vice-President. 

Election of Directors. 

Announcement of Appointment of State Vice-Presidents. 

Selection of location for the next Convention. 

Selection of location of Central Office. 

Report of the Committee on Resolutions. 

Introduction of newly elected officers. 

Secretary James furnishes the following record: 

Average temperature in Memphis for the past thirty-five years: 

Average maximum, June 14, 88 degrees, 

15, 87 
“s 16, 86 “ 
minimum, 14, 70 
‘“ 15, 70 

16, 70 
Secretary James calls attention to the omission from the list of hotels, 

published by the Memphis Association, of the Hotel Peabody, European 

plan, $2 to $3 per day. 


00 oF tt oe me OD 
POO ry hd Dh 
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Entertainment Program. 

The Memphis Credit Men’s Association has made elaborate prepara- 
tions for the entertainment of those who will attend the Tenth Annual 
Convention of the National Association of Credit Men, to be held in 
Memphis, June 14, 15, 16. An outline of the arrangements as given 
here will inform those who are arranging to attend the Convention what 
is in store for them. 

WEDNESDAY, JUNE I4TH. 


Following the adjournment of the Convention a reception will be 
given at Hotel Gayoso, in honor of the visiting ladies. Refreshments 
will be served. At the termination of the reception the party will board 
electric cars at the Hotel Gayoso and thence to the Memphis Driving 
Park, where a matinee race will be held. From there they will journey 
to Overton Park, where supper will be served; thence to East End Park 
to witness a special performance given by the Hopkins Stock Company. 

THURSDAY, JUNE I5TH. 


The entire party, ladies and gentlemen, will board a special train 
for Menesha Outing Club, in Arkansas, stopping at Clarkton, where a 
large cotton plantation will be visited. The train is due at Menesha 
Outing Club at eleven o’clock, where a session of the Convention will be 
held. At 1:30 to 2 o’clock (time to be governed by length of session) 
dinner will be served, after which fishing and boating may be engaged in. 
(Some of the finest bass fishing in the United States can be found in the 
lakes of this club). Returning, the party will reach Memphis about 
5:30 or 6 o'clock in the afternoon. Later in the evening a banquet will 
be given at the Hotel Gayoso. 


Fripay, JUNE 16TH. 
The ladies will be driven to Riverside Park at 11 A. M., and luncheon 
served at the park. At the close of the Convention all the gentlemen 
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who desire may join the ladies and return with them. Entertainment, 
not yet decided upon, will be provided for all who remain Friday night. 

The mid-summer races at the New Memphis Jockey Club open June 
17th. All parties desiring to remain over will be afforded an opportunity 
of seeing one of the fastest running tracks in the world. 


Percentage of Failures 

Some fool at some time or another made the statement that ninety-five 
per cent. of men who engage in business ultimately: fail, and that state- 
ment has been accepted as Gospel and handed down from generation 
to generation as an oracle. How the statement ever gained currency we 
are at a loss to understand, for practically the opposite is the truth, 
Dun shows that instead of ninety-five failures out of every one hundred 
attempts in business there are NINETY SUCCESSES, for ninety per cent. of 
the men who engage in business ultimately win. 

Because a man at some time in his business career meets with ad- 
versity, and is forced to begin over again, does not signify that he is 
a failure in any sense of the word. It is what he ultimately accomplishes 
that fixes his position. Robert Bruce failed six times, but he succeeded 
on the seventh attempt. He certainly does not rank in history as a fail- 
ure, yet the ratio is six to one in favor of that estimate of him. 

A man can fail a dozen times and still be a success. It is what one 
learns in adversity that he remembers best. Some of the most successful 
men that we know in business to-day have at some time or another met 
with reverses that were recorded in the agency reports as “failures,” yet 
they wouldn’t down, and they couldn’t be kept down, and their pluck, 
or energy, or whatever you choose to call it brought them to the top 
again, and they stayed there. 


This bugaboo of ninety-five failures out of every hundred attempts 
should not scare off the ambitious young man from venturing into the 
sea of commerce. What if his little cockle shell does get upset a time 
or two—if he has the right stuff in him he will come up to the top again, 
and if he hasn’t the right stuff in him, he deserves to sink —Drygoodsman 
and General Merchant. 


Commercial Frauds 


It was a serious cause of complaint among those most intimately 
interested in exterminating commercial frauds, that justice was difficult 
to obtain in this province, and that their efforts in that direction were 
frustrated by the frequent adjournments without valid proceedings. 
To a business man “time is money,” and frequent attendance at 
the court house is under any circumstances disagreeable, but especi- 
ally so when no result presents itself. Recently a change has been 
introduced and charges of commercial fraud are dealt with in a man- 
ner that is very satisfactory to those who desire to see them crushed 
out. This class of offences has increased very rapidly within the past 
few years, the offenders being doubtless encouraged by the prospects 
that if detected in their rascalities they could easily fix matters. During 
the present month two cases of this kind have been dealt with and 
examples have been made which will exercise a deterrent effect upon 
others subjected to similar temptation. It is to be hoped that hereafter 
the class of offences to which we refer will be dealt with in a manner 
that will convince the pereptrators that the game is not worth the candle. 
—Shareholder and Insurance Gazette. 
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Notes. 


The Annual Meeting of the Louisville Credit Men’s Association 
was held recently. The following officers were elected: President, Mr: 
S. A. Hilpp; Vice-President, Mr. C. B. Nordeman; Secretary-Treasurer, 
Mr. R. Ruthenburg. 

Arrangements have been made for a special train to Memphis over 
the Illinois Central Railroad by the members of the following associations : 
Cincinnati, Pittsburgh, Cleveland, Columbus and Louisville. It is 
expected that the party will number over one hundred persons. 

Mr. H. R. Swartz, who for many years represented the Sprague 
Electric Company in the New York Credit Men’s Association, has been 
elected president of the Inter-State Telephone Company, with head- 
quarters at Trenton, N. J. 

The Buffalo Credit Men’s Association, in electing Mr. Alfred H. 
Burt to the presidency for the fourth time, has again recognized the 
value of Mr. Burt’s services to the Association. Mr. Burt's earnest and 
persistent work is largely responsible for the flourishing condition of the 
Buffalo Credit Men’s Association. 

The Tenth Annual Convention of The National Association of Manu- 
facturers was held at Atlanta, Ga., May 15-18, 1905. Among the many 
important subjects considered was that of the commercial possibilities 
of this country, and the necessity of developing the foreign trade. An 
interesting address on this subject was made by Secretary Victor H. 
Metcalf, of the Department of Commerce and Labor. David M. Parry, 
of Indianapolis, Ind., was re-elected President. The next convention 
of the association will be held in New York City. 

Secretary Mushet, of the Los Angeles Credit Men’s Association, is. 
back at his desk, having recovered from a severe illness which kept him 
confined to his house for several weeks. 

At the May meeting of the St. Joseph Credit Men’s Association the 
subject of an Adjustment Bureau was discussed. After thoroughly 
considering the question it was decided that owing to the nearness of the 
National Convention action be postponed until after that meeting. The 
delegates representing the St. Joseph Association have been requested 
to gather information as to the various plans under which Adjustment 
Bureaus are now being operated, and to report on the same at the next 
meeting of the Association. 

James Colbert of Tupelo, Arkansas, was recently convicted of using 
the mails for fraudulent purposes. The facts in the case are that Colbert 
made a statement to R. G. Dun & Co., claiming to have assets to the 
amount of $61,000, $22,000 of the same being in cash, the balance in 
good security. Colbert claimed to own real estate in various parts of 
the United States and Cuba, and to be doing a yearly business of 
$1,000,000. Colbert’s statement, together with letters written by him to a 
member of the National Association of Credit Men, was made the basis 
of the charges upon which he was convicted. When brought up for trial, 
Colbert entered a plea of guilty and was sentenced to pay a fine of $300 
and serve a term of four months in jail. 

At a meeting of the Executive Council of the American Bankers’ 
Association, held in New York City, on May 3, Washington, D. C., was 
selected as the place to hold the convention of 1905. The month of 
October was chosen, but the exact date was not decided upon. This will, 
no doubt, be governed by the committee of Washington bankers who are 
planning the entertainment part of the programme. The convention never 
having been held in the National Capital, the attendance will, doubtless, 
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be very large. No city in the United States can offer more interesting 
and instructive entertainment, and it is safe to say that the Washington 
bankers will do all in their power to make the meeting of 1905 a great 
success. 

A. L. Goldston of Pittsburgh, Pa., has been found guilty of obtaining 
goods under false pretenses by means of a false statement in writing. 
The case against Goldston turned upon the point as to whether the agree- 
ment to keep the complainant advised as to any substantial change in his 
financial condition was such a representation as would stand an indict- 
ment, and as to whether the contract was a continuing one. The court 
in exact language said it was a continuing contract, and that it was revived 
each time that a purchase was made. The penalty in Pennsylvania for 
such misdemeanors is a fine of five hundred dollars ($500) or three years’ 
imprisonment, or both. In taking the statement from Goldston form “B” 
of the uniform property statement blanks of the National Association of 
Credit Men was used. 

Mr. W. C. Mushet, Secretary of the Los Angeles Association, reports 
the establishment by that Association of an Investigation and Prosecution 
Bureau. Over $8,000 has been pledged. 

Mr. Henry Bentley, Assistant Secretary of the Cincinnati Credit 
Men’s Association, has been seriously ill during the past few weeks and 
will not be able to attend the Convention. 

The delegates to the Annual Convention of the National Association 
of Credit Men from New York will leave that city on Saturday, June 10, 
in special cars over the Pennsylvania Railroad to Washington, thence 
by the Southern Railway. They will stop at Philadelphia, Baltimore and 
Lynchburg. It is also expected that the Boston, Norfolk and Richmond 
delegates will join the party. The party will proceed to Chattanooga, 
Tennessee, where they will spend Monday in sight-seeing. On the return 


trip the delegates can avail themselves of the privilege of stopping over 
at Philadelphia, Baltimore and Washington, for not more than ten days. 


Meeting of the National Association of Referees. 


A bankruptcy act which will preserve all the rights and privileges 
of the honest debtors and maintain the best interests of the creditors 
of the country and reduce the present cost of administration was the 
keynote of the gathering of Referees which constituted the fifth annual 
convention of the National Association of Referees in Bankruptcy, held 
at Niagara Falls, May 30. 

The convention was called to order by President William H. Hotch- 
kiss, of Buffalo, who announced that Referee George D. Judson, of Lock: 
port, would welcome the delegates in behalf of the judicial district. Mr. 
Judson’s speech was as hospitable as it was eloquent. Mr. Hotchkiss then 
made a brief address and was followed by Referee E. T. King of Troy, 
who as. Secretary-Treasurer reported on the work of his office for the 
past year. 

This was followed by the appointment of standing committees of 
the convention, after which the presiding officer introduced the Hon. E. 
A. Bassett, of New York, who, in an exhaustive and scholarly address, 
discussed the merits and needs of a permanent bankruptcy law. 

William A. Prendergast, of New York, Secretary of the Committee 
on Bankruptcy Law and Legislation of the National Association of Credit 
Men, who was present as the guest of President Hotchkiss, was introduced 
and received a hearty welcome, to which he briefly responded. 
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An open parliament on “Defects in Practice and Their Remedy,” 
with Referees Davock and Newton as the leaders, then took place, dis- 
closing an unmistakable sentiment throughout the convention of the desire 
of more uniform rules governing the practice of bankruptcy courts. 

When the convention assembled the Nominating Committee pre- 
sented a report which recommended the following-mentioned officers 
for the ensuing year: President, D. L. Grayson, Chattanooga, Tenn. ; 
First Vice-President, John J. Townsend, New York, N. Y.; Second 
Vice-President, Charles E. Clapp, Omaha, Neb.; Third Vice-President, 
Walter D. Coles, St. Louis, Mo.; Secretary-Treasurer, E. A. King, 
Troy, N. Y. 

By a rising vote this board of officers was unanimously elected. 

It was the sentiment of the convention that wherever from the nature 
of the discussions of the different phases of the programme it appeared 
that amendments to the law were necessary, the association should. 
proceed to recommend such amendments. The debates were confined to. 
the questions set forth in the programme and a thorough consideration: 
was given to each. 

The result of the conferences at the morning and afternoon sessions. 
was the decision to refer to the Executive Committee the preparation of 
amendments in accordance with the views of the convention, as follows: 


“Resolved, That the compensation of receivers shall not in any event 
exceed that permitted to trustees for similar services, and that ten days’ 
notice for the application therefor, specifying the amount applied for,. 
be given to all creditors, and that such compensation shall be based on 
the gross proceeds realized and not on the appraised values, and shall be 
paid when the trustees’ fees are paid. 


“Resolved, That attorneys’ fees shall only be allowed for legal services. 
that are absolutely necessary, and shall be allowed upon verified and. 
itemized accounts being filed, and only after ten days’ notice to creditors, 
specifying the amount applied for. 


“Resolved, That receivers be appointed only when absolutely neces- 
sary for the preservation of the estate and after reasonable notice to the 
bankrupt, unless such notice be dispensed with for good cause shown. 


“Resolved, That where the bankrupt shall have lost money or property 
at gambling within four months of such bankruptcy, his discharge be not 
granted to him until he shall, within one year of his adjudication, return 
such money or such property or its value at the time of such loss. 


“Resolved, That the giving of a false statement in writing for the 
purpose of obtaining credit, whether directly to a creditor or to anyone 
for the purpose of being communicated to the trade, be an objection to a 
discharge. 


“Resolved, As an additional objection to a discharge that the bankrupt 
has not accounted satisfactorily for losses, and that on this objection the 
burden of proof be on the bankrupt. 


“Resolved, That section 17 be amended so as to exempt from its 
operation debts contracted for the necessaries of life. 


“Resolved, That trustees be made competent parties to object to a 
bankrupt’s discharge.” 


Just before adjournment of the convention President Grayson an- 
nounced the appointment of the following Executive Committee: Wm. H. 
Hotchkiss, Buffalo; S. C. Eastman, Chicago; Harold Remington, Cleve- 
land; J. e Stonecker, Topeka ; Jas. M. Olmstead, Boston; Harlow P. 
Davock, Detroit; Alexander Proudfit, Macon. 
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Amendment to Section 544, Penal Code of State of New York. 


Governor Higgins of New York has signed the Saxe Bill, amending 
Section 544 of the penal code of that State. This amendment, when 
offered in the Legislature, provoked very bitter opposition, which was 
only overcome after a delegation, headed by District Attorney Jerome, 
had several times visited Albany and discussed the matter with the Codes 
Committee. 

Readers of THe BuLtetin will recall the Kantor case, which has 
had notice from time to time in these columns. While the prosecution of 
this case was successful, the difficulties encountered by the District 
Attorney, in trying it, convinced him of the necessity of amending that 
section of the penal code under which Kantor had been indicted. Mr. 
Jerome’s ideas on this subject received the endorsement and hearty 
support, not only of many organizations but also of the representative 
business men of New York. Credit is due to those who contributed 
their time and service in support of the movement. Credit men should 
study carefully section 544 of the penal code as amended, for if its pro- 
tection is sought it will be necessary to amend many of the statement 
forms now being used. The most important change to be considered is 
the incorporation into the statement of this question: “Do you keep 
books of account, if so, specify the same.” 

Here is the law: 


AN ACT 
TO AMEND SECTION 544 OF THE PENAL CODE OF THE 
STATE OF NEW YORK. 
The People of the State of New York, represented in Senate and 
Assembly, do enact as follows: . 
Section 1. Section 544 of the penal code of the State of New York 


us hereby amended to read as follows, to wit: 

Secrion 544. A purchase of property by means of a false pretense 
ws not criminal where the false pretense relates to the purchaser’s means 
‘or ability to pay, unless the pretense is made in writing and signed by the 
party to be charged. 

Whenever property shall be purchased by aid of a statement relating 
to the purchaser’s means or ability to pay, made in writing and signed by 
the party to be charged, and in said statement the party to be charged shall 
state that he conducts a specified kind of business, and keeps books of 
caccount of said business, then, if at the expiration of any term of credit ob- 
‘tained by him in so purchasing said property, he shall fail to pay for the 
‘same within ten days thereafter, he shall at all times during the period of 
ninety days subsequent to such failure to pay, upon the request of the per- 
sons from whom said property was purchased, or their agents duly accred- 
ited in writing, produce upon notice of five days his said books of account, 
and each and every one of them mentioned or described in said statement 
and permit the persons from whom said property was purchased, or their 
agents duly accredited in writing, to fully examine such books of account, 
and each and every one of them mentioned or described in said statement, 
and to make copies of any part thereof. Upon such request being made, 
failure to produce said books of account and each and every one of them 
mentioned or described in said statement shall be presumptive evidence 
that each and every pretense relating to the purchaser’s means or ability 
to pay in said statement contained were false at the time of making said 
statement, and were known to the purchaser to be false. 

SecTION 2. This act shall take effect immediately. 
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Louis Levin Found Guilty of Obtaining Goods by Means of 
False Commerical Statement. 


After an hour’s deliberation, a jury before Judge Foster in Part IL., 
General Sessions, on May 23, returned a verdict of guilty against Louis 
Levin, the bankrupt neckwear manufacturer, formerly of 119 Bleecker 
Street, on trial on the specific charge of grand larceny in the second 
degree in obtaining $323 worth of laces from the firm of William Meyer 
& Co., of 483 Broadway, New York, on March 30, 1903, by means of a 
false commercial statement. The trial consumed six days. Assistant 
District Attorney Arthur Train handled the case on behalf of the prose- 
cution, while Congressman Henry M. Goldfogle appeared for Levin. 


On May 26, Judge Foster sentenced Levin to three years in State’s 
prison. 


Levin’s affairs have been in various courts since the summer of 
1903. On June 30 of that year an involuntary petition in bankruptcy was 
filed against him by the Middlesex Dry Goods Co., a creditor for $710, 
and Addison S. Pratt, a lawyer, was appointed receiver of the assets. 
On July 17 another petition was filed against Levin by creditors with 
claims aggregating $12,000. Thomas Adams & Co., of Nottingham, 
England, who were interested to the extent of $10,319, were the largest 
creditors. Mr. Pratt was also appointed receiver on this petition. Levin 
meanwhile had disappeared. The creditors, however, discovered that a 
large part of the merchandise that Levin had purchased heavily a few 
weeks prior to his failure, has been shipped to Indianapolis where Levin 


and some of his friends had formed a concern known as the Western 
Undergarment Co. 


Through the efforts of Leonard Bronner, an attorney of 309 Broad- 
way, Levin was induced to return to New York and face his creditors. 
On December 21, 1903, he offered to settle with them at 52 cents on the 
dollar plus the payment of all expenses. Levin at that time stated that 
he had the cash necessary to carry this offer through, but at the critical 
moment he failed to keep his promise, and the negotiations fell through, 
and Mr. Bronner withdrew as his attorney. The trustee thereupon sold 
the property valued at $16,000, which he had brought back from Indian- 
apolis, for $10,000 in cash and promissory notes sufficient to pay the bal- 
ance of the amount agreed upon. Later suits were brought upon these 
notes which were given by Levin’s friends who are claimed to have 


repudiated the entire transaction. The suits upon these notes are still 
pending. 


In August, 1903, Levin was indicted upon the complaint of Ferdinand 
Forsch, of William Meyer & Co. This indictment, which was the first 
of its kind in this State, was found upon the charge that Levin had made 
a false statement in writing to Dun’s and Bradstreet’s as to his financial 
condition. A few months later two other indictments were secured 
against Levin, charging him with having obtained about $10,000 from the 
Royal Bank and M. L. & C. Ernst, money brokers, by means of making 
out bills against such well-known dry goods houses as Weinstock, Lubin 
& Co., Hale & Co., and S. Hamburger & Co., and representing that they 
were valid orders and accounts. About this time Levin was arrested on 
the complaint of Joseph F. Cohen, of Dreyfus & Cohen, who charged 
him with having obtained goods from his firm by means of a false written 
statement. This complaint against Levin was dismissed on February 11, 
1904, by Magistrate Crane in the Essex Market Police Court, New York. 
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On May 11,of this year, Levin’s trial on the indictment obtained against 
him by Wm. Meyer & Co. was scheduled to have commenced. Levin wag 
at that time in Baltimore attending the biennial convention of the national 
order of Brith Abraham, of which organization he was the Grand 
treasurer. When he failed to appear in court a bench warrant was issued 
against him, and he was arrested on May 12 in Baltimore on the charge 
of grand larceny and forfeiture of bail. His bail at that time was $5,000, 
Levin resigned as grand-treasurer of the Brith Abraham order and was 
brought back to New York and confined in the Tombs in default of 
$10,000 bail. 


The trial started in reality on May 15. The first day was confined to 
the selection of a jury. The prosecution consumed five days in presenting 
its case to the jury, and with the exception of one witness, no defense wag 
offered. The principal witness called at the trial was Ferdinand Forsch, 
formerly credit man for William Meyer & Co. He testified in substance 
that on March 30, 1903, he had sold Levin $323 worth of laces on the 
strength of a statement purporting to represent Levin’s condition which 
he had received from R. G. Dun & Co. This statement, offered in evi- 
dence at the trial, set forth that Levin’s condition was as follows: 


Assets, consisting among other things of outstanding accounts 


SN SIR ac CLG UR Ure bebe Ss CUVEE OIG AO es $69,693 
Liabilities, consisting of liabilities for merchandise, $16,387, and 
money borrowed from banks, $8,000................005: 24,387 


Leaving a surplus 


Mr. Forsch testified that he had sent for Levin at the time he had 
obtained the statement and asked him if it was a true and accurate report 
of his financial condition. He asserted that Levin had declared himself 
to be in a better condition than at the time the statement was made. It 
was on the strength of this statement, the witness asserted, that a line 
of credit was extended by his firm to Levin. 

The prosecution called thirty witnesses during the trial. Among 
them were Morris Jacob, Josephine Pracny, Addison S. Pratt and William 
J. Stocker. The latter witness is a director of the Thomas Adams & Co, 
from whom Levin obtained $10,000 worth of laces prior to his failure. 
These goods were never paid for, but were shipped to Indianapolis by 
Levin after he had received them in New York, and utilized in the business 
of the Western Undergarment Co. The other witnesses were Levin's 
former employes whose testimony was very damaging to the defendant. 
They declared that just prior to the failure all of the goods that Levin 
had been purchasing had been packed and shipped to a friend of Levin 
in Indianapolis. Mr. Stocker declared that he had gone to Indianapolis 
and had discovered the goods which had been shipped from England by 
his firm. From the testimony of representatives of the Royal Bank and 
M. L. & C. Ernst and others interested who make a business of advancing 
money on assigned accounts, it was brought out that Levin had obtained 
over $10,000 on accounts which were afterwards ascertained to be fraudu- 
lent. 


In summing up, Mr. Train unmercifully flayed Levin, and referred 
to him as the greatest commercial swindler of the present time. District 
Attorney Jerome, who took a great interest in_the trial, was present at 
several sessions, listening to the testimony and instructing his assistant. 
The Court’s charge to the jury was very brief. He only instructed the 
jurors upon certain legal points. 
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Illinois Has a Bulk Sales Law. 


Advices have been received that the Governor of Illinois has approved 
the measure passed during the last session of the Legislature of that State 
for the purpose of regulating the sale of stocks of merchandise in bulk. 
The passage of this law was accomplished only after a severe struggle, 
and in the face of much opposition. The Chicago Credit Men’s Associa- 
tion, who led the fight, as well as the credit men in other parts of Illinois 
who co-operated with them, deserve great credit. For the benefit of our 
readers the bill is here printed in full. 

SECTION 1.—That a sale of any portion of a stock of merchandise, 
otherwise than in the ordinary course of trade or in the regular and usual 
prosecution of the seller’s business or a sale of an entire stock of merchan- 
dise in gross, will be presumed to be fraudulent and void as against the 
creditors of the seller unless the seller and purchaser shall at least five 
days before the sale make a full and detailed inventory showing the 
quantity, and so far as possible with the exercise of reasonable diligence, 
the cost price to the seller of each article to be included in the sale, and 
unless such purchaser shall at least five days before the sale, in good 
faith, make full and explicit inquiries of the seller as to the names 
and places of residence or places of business of each and all of the 
creditors of the seller and the amount owing each creditor and unless the 
purchaser shall, at least five days before the sale, in good faith, notify 
or cause to be notified personally or by registered mail each of the seller’s 
creditors of whom the purchaser has knowledge or can with the exercise 
of reasonable diligence, acquire knowledge, of said proposed sale and of 
the said cost price of the merchandise to be sold and of the price ‘proposed 
to be paid therefore by the purchaser. The seller shall at least five days 
before such sale fully and truthfully answer in writing each and all said 
inquiries, 

SECTION 2. Except as especially provided in this act, nothing therein 
contained nor any act thereunder, shall change or affect the present rules 
of evidence or the present presumptions of law. 


The Effect of Leniency 


In a certain town of Connecticut a deacon of the church, charged with 
soliciting subscriptions for a charity, recently experienced considerable 
difficulty in getting the townsmen to contribute. To one of his neigh- 
bors the deacon said: “Oh, come, Richard, do give something.” “Sorry, 
deacon,” answered Richard, “but I don’t see how I can.” “Why not, 
isn’t the cause a good one?” “Oh, yes; the cause is good enough, but I 
owe too much money.” “But, Richard, you owe God a larger debt than 
anyone else.” “That’s true, too,” drawled Richard, “but God ain’t pushin’ 
me.” —Harper's Weekly. 


Denver Credit Men’s Association Opens Its Adjustment Bureau to 
all Members of The National Association of Credit Men 


The Adjustment Bureau of the Denver Credit Men’s Association has 
passed the experimental stage and is now an assured success, as an ex- 
amination of the statement below will show: 


Report oF ADJUSTMENT BUREAU FROM FER. 15, 1904, TO FEB. 15, 1905. 
Thirty-nine (39) cases have been received by this bureau, 
with full amount of liabilities of ... $147,810.99 
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THESE CASES HAVE BEEN TURNED Over To Us. 
Merchandise 
Fixtures 
Book accounts—considered good 
Book accounts—considered bad 


Cash 


$84,325.81 
REALIZED FROM ABOVE ASSETS. 
Sale of merchandise at retail $1,471.30 
Sale of merchandise in bulk 


Sale of fixtures 

Collection from book accounts 
Cash as above shown 
Realized from other assets 


DISPOSITION. 
Trustee purchased merchandise 
Attorney expenses 
Collectors’ expenses 
General expenses 
Exemptions allowed 
Prorated to creditors 


On HAnp. 
Cash in eleven cases and notes 8,618.41 


$51,455.20 


There are three cases of the thirty-nine which have only filed lia 
bilities with no assets, viz.: Canon City Gas Co., Elk Hotel, McKinley & 
Booth—$25,979.89. 

There have been six cases paying over 90%, two cases paying over 
80%, two cases over 70%, one case over 60%, two over 50%, seven Over 
40%, fourteen cases paying under 40%. 

We show 90% realized from merchandise, 76% from fixtures, 91% 
to creditors, which will be greatly increased when the cases are finished. 
We expect to collect from $5,000 to $7,000. 

The Adjustment Bureau makes a large saving over bankruptcy cases 
to the creditors, in that all stocks of merchandise and fixtures are cafe 
from good book accounts, 29% from all book accounts, 50 4 % average 
fully invoiced and sold for practically full value, and book accounts te 
ceived are vigorously pushed for collection, instead of stocks being sold 
to first bidder, and book accounts in lump, after one notice sent out, a 
is the case in bankruptcy. The saving has been estimated all the way 
from 25 to 50%. 

The Adjustment Bureau of The Denver Association is in position to 
handle all claims that Eastern creditors may have in Denver territory 
with the same promptness and thoroughness that it handles those of its 
own members, and invites correspondence from members of local associa- 
tions who may have claims for adjustment in its territory. 

Address The Denver Credit Men’s Association, Room 3, Colorado 
National Bank Building, 17th and Larimer Streets, Denver, Colo. 
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Vice-President Frank M. Gettys on Credit Co-operation 


An Address Delivered before the Columbus Credit Men’s Association. 


It gives me great pleasure to be with you this evening, and in order 
that I may pay proper tribute to him, I would like to be told the name of 
the unknown friend who has kindly posted all of the gentlemen of your 
Association who have written me letters that I would be expected to talk 
in my office clothes. Such consideration comes very near to me, and I 
wish to thank all of them for the implied, though subtle compliment, that 
I could, if necessary, appear in almost any kind of apparel designated. 
[had a very nice dress suit rented for the occasion which is used by our 
225 Ib. club in Louisville, but in view of the fact that I would have to re- 
tain possession of it two nights, which is against the rules of the society, I 
am very glad that it is your custom to come direct from business to your 
meetings. 

I was also much relieved when told by your secretary that I would 
not be expected to make anything but a plain, business talk on the topic 
we are all interested in. Had I been called on to greet you with a flow 
of oratory, I fear I would have been in the predicament of an old negro 
woman I saw in Louisville on my way to work the other morning. After 
aday and night of sleet, walking was well nigh an impossibility, and this 
old cook, of monstrous size, was slowly making her way to the house 
where she was employed. After leaving the middle of the street where 
walking was fair, she found ahead of her a stretch of glassy ice. On 
either side there was nothing better. Retreat was impossible. Finally, 
in desperation, she began to cry, “Somebody come and git me, | am done 
stallded.” 

In order that [ may not overlook any points on this subject of a local 
trade interchange bureau, or tire you with reiteration, I have written out 
what I have to say, and after I have said it, I will endeavor to answer 
any questions that may have arisen in your minds that I have not touched 
upon and also inform you as to the cost of operation, etc. 

About three years ago we began in Louisville to have a meeting at 
noon on Tuesdays and Fridays of each week. We handed in to the 
secretary our list of new customers on whom we desired information. 
These lists were read and each member interested would call out his 
number which had been assigned him, and these several numbers were 
set opposite the name of the merchant from whom a first order had been 
received, and the list handed back to the inquiring member. There was 
also read out at these meetings the names of merchants whose orders 
had been declined or whose manner of doing business was of an unsat- 
isfactory nature. The weakness of this system was apparent to all, for 
the enforced absence of some members was the weak link in the chain, 
but it served to bring to these noon meetings an attendance that we have 
never been able to get since. Out of this, however, grew our system, 
which is simplicity itself. 

The bureau was inaugurated in the following manner: Each member 
handed in to the secretary on specially prepared slips the live accounts 
on his ledger, or for example, any account that had been opened for the 
twelve months past. These were arranged and compiled by States and 
towns in the manner of the reference books of Dun and Bradstreet. An 
extensible card index cabinet was prepared which, of course, can be added 
to, making it of unlimited capacity. After the burden of compiling and 
rearranging the names of merchants all over the territory tributary to 
Louisville had been accomplished, we had for example a dozen houses 
who would have handed in a slip on Smith & Smith. A card was there- 
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upon made out for Smith & Smith, of Smithville, Ky., and on this card 
was set down the numbers of the different houses, and so on until the 
many thousands of names had been listed in this cabinet, all primed and 
ready for clearance. This is a stupendous task, but once done the rest 
is easy. 

We were now ready for business. When our day’s orders are in 
the clerk who enters and acknowledges them clears them on a specially 
prepared blank, which will be shown you to-night. These are sent in 
to the assistant secretary’s office in duplicate. The assistant secretary 
immediately refers to the cabinet and places opposite the name of each 
retail merchant from whom we have a first order the number or numbers 
of all members interested in him, if any. When this slip is returned, by 
referring to the key, we see at once the houses from whom we desire to 
make inquiry. The assistant secretary at his leisure takes our duplicate 
list and adds to the merchant’s card that we have inquired on our number, 
so that the card is now ready for the next inquirer with our experience 
added. Could anything be simpler ? 

Whenever a merchant applies for an account in Lousville one can 
without any knowledge of the proceeding reaching the applicant inquire 
of every jobber and manufacturer in Louisville that he has dealt with 
Human nature is pretty much the same the world over, and a man will 
put his best foot foremost, but we cannot hope in the list of references 
gathered hastily by a salesman to get any names but those a retailer 
thinks he is in credit with, while the name of another house around the 
corner who has an account against him long past due, and who is trying 
to get even, is religiously overlooked. 

I could talk all night over the beauties of our system, which seems 
to us to be simpler than that adopted by some of the other Associations, 
and at the same time entirely adequate. The Nashville Association has 
gone one step further and compiles the information, giving amounts 
owing, etc., pretty much as a Credit Clearing House report. Where the 
jobbing district is a small area, making it possible for a messenger 
to visit the different houses in the course of a few minutes and gather the 
information, this is practicable, but where members are several miles 
apart the disadvantages of this system seemed apparent to us, although 
we do not say that ours is a better one. 

Not a week passes but what we hear of members saving money by 
declining orders received from merchants rated in the agencies who are 
not worthy of credit. How often, after the crash has come and the smoke 
cleared away, have we investigated the operations of a dishonest merchant 
laying bare the means by which he was enabled to load up far beyond his 
legitimate wants and through jealousy and lack of co-operation on out 
part, get away with his plunder. By clearing all orders it is more than 
likely that the attention of his old creditors will be called to the fact that 
there are an abnormal number of first orders being placed, and many an 
attempted steal has been prevented through adopting such a course. On 
the other hand we are able to fill many orders from small merchants 
which would have been declined as they have no apparent basis for credit 
so far as a mercantile agency report is concerned, but who we find after 
clearing have a record for buying conservatively and paying well. 

We would not have you look on a bureau of this kind as simply a 
turn-down proposition. The duties of the modern credit man are of an 
aggressive nature, and he must develop business, and there is no doubt 
but what many good orders are declined through lack of trade informa- 
tion. Many an old and reliable merchant begins to fall behind, either 
through local conditions or dry rot. He drops one dry goods house, for 


20 


insta 
feels 
tome 
Loui 


is p 
Eacl 
factc 
diffe 
exar 
that 

acre 
orde 
* sle 


fron 
wou 
at \ 
am 


by I 


inte 
onl} 
has 


of t 
to t 
the 
corm 
it c 
fiel< 
dril 


of 1 


gro 
$0, 

tim 
Me 
Uni 
the 
bra 


bee 
def 
for 
the 
cat 
ass 
jus 





instance, after he has gone his limit with them, and the competitive house 
feels that they are making a master stroke in winning over a new cus- 
tomer when he comes to them. All this we are avoiding every week in 
Louisville. 

We also have in connection with our cabinet a turn-down sheet, which 
is published monthly, copies of which will be shown you this evening. 
Each member is expected to hand in a list of declined orders or unsatis- 
factory accounts. These are compiled and the numbers set opposite the 
different names, printed and mailed to contributing members only. We 
examined the legal aspects of this operation and were given an opinion 
that it was entirely within our legal rights. It is interesting reading for 
acredit man to find on this sheet where half a dozen houses have declined 
orders from one of his so-called confidential accounts that he says is 
“slow but good.” 

If all the hard jolts the credit men of the United States have received 
from ‘‘confidential accounts” were gathered together in one great jolt, it 
would shake the earth from center to circumference. The department 
at Washington has no delicate instrument to measure the force or trace 
a movement of this kind, but the millions of insolvencies yearly reported 
by Dun and Bradstreet will give you an idea of its severity. 

Another advantage of a direct inquiry, is that it brings into the 
interchange the .personal element, and many of us find that we are not 
only getting cold, ledger facts, but the warm, live opinions of one who 
has had the experience—and he knows. 


Some of our members are also reporting to the bureau the names 
of those who inquire from other cities, which simply adds this much more 
to the value of the card. Where will it stop? Who can say? Surely 
the advocate of a more far-reaching system of trade interchange must 
come to the conclusion that this idea must be worked out locally before 
it can assume a national aspect. Before a regiment can be put into the 
field, several companies, each commanded by its own captain, must be 
drilled and educated to what it means to be a soldier. Then a combination 
of these companies, under a colonel, makes a mighty fighting force. 


At our last convention it was remarked on the floor that we would 
grow old before we made up our minds just what we wanted. Possibly 
so, but it has taken many years of constantly growing commerce for the 
time to ripen for an organization like the National Association of Credit 
Men to be evolved, and I ask you, would you like to do business in the 
United States to-day without this new power in force? Or can we imagine 
the dissolution of the national body, supported as it is by its local 
branches? We must make haste slowly. 


Those of us who have been interested in local association work have 
been able to discover two classes ‘of members; their characteristics clearly 
defined. The first and better class are in the association, we may say, 
for want of a better term, for the indirect benefits; those growing out of 
the legislative work, improvement of mercantile agency service, the edu- 
cation of the retailer to better business methods, the literature of the 
association, and last, but not least, the cooperation which grows out of 
just such meetings as these to-night, where we find that our business 
tnemy is not such a bad fellow after all, and where good-fellowship flows 
freely. The second class of members are those who prefer to let others 
do the working out of legislative matters, and who in the stress of business 
life or lack of opportunity have unfortunately not been able to appreciate 
what it all means. In time these members are lifted out of themeslves, 
and we want them, good, bad, and indifferent, not so much for the direct 


2I 





good they can do for us, but for the indirect good they will finally do us 
through our benefitting them directly. 

If you have ever endeavored to get into the association a man who 
for some reason or other has never heard of the National Association of 
Credit Men, and has absolutely no knowledge of its workings, your ex- 
planation to him of the purposes of the association will appear at first 
somewhat vague and confusing, but if you have a side issue, such as you 
are contemplating, you can put your finger down on one practical feature 
which is worth more than the cost of membership, and there will gradually 
come into him the spirit of this work, and if he has ever attended one con- 
vention his conversion will be complete. 

The establishment of local bureaus of this kind has been opposed by 
some, who claim that it has a tendency to deter private enterprises al- 
ready established for the dissemination of trade information. On the 
contrary, I think the opposite of this is being shown. These institutions 
will tell you that their slow growth, which has been a surprise to those 
of us who are believers in the system, has been largely due to the facet 
that it has been impossible to educate a certain class of old line merchants 
to open up their ledgers. Certain local agitation is most desirable and 
educational, and where these institutions will possibly at the beginning 
lose a few members, due to the establishment of a bureau of the kind 
proposed, from those who cover a local and circumscribed territory, the 
more aggressive jobbers and manufacturers, who are sending their travel- 
ing men to all parts of the United States, have been taught to see the 
necessity of trade information, and have been brought to appreciate the 
value of a ledger report covering the different markets, such as they offer. 
The credit men of the United States, when thoroughly awakened to the 
idea, will make no mistakes as to the further development of the scheme, 
whether it be the fostering and promoting of institutions already estab 
lished or the organization of an entirely new one. 

It must not be supposed that there are no disadvantages to the 
bureau, but we believe they are swallowed up completely. We have found 
a tendency to sit back and be satisfied with the fact that we have a good 
thing, and let other opportunities for good work, equally as important, 
slip by. A local association will cheapen itself when it resolves itself 
solely into a reporting and clearing bureau. This and other features of 
the kind are simply side shows. The main circus and the important place 
to be is in the big tent! 


An Old Game Again 

The following letter was received a day or two ago by a New York 
party. It illustrates the methods employed in Spain to discourage debtors 
going through bankruptcy : 

“Sir: Arrested by bankruptcy, I beg your aid for to recover a trunk 
with £50,000 deposited at an English station, it being necessary to raise the 
levy on my baggage by paying to the tribunal some expenses in order for 
you to secure a valise in a compartment of which I have hidden a check 
of £2,400 payable to bearer and the ticket of trunk necessary to recover it 
at the station. 

“I will reward you with a third part of amount. I cannot receive 
your reply at prison, so it must be sent to my old servant by a cablegram 
thus addressed 

‘Being not sure you may receive this letter, I await your reply before 
signing my full name. 


“Please reply by cable, not by letter, and for caution please write 
this name.”—Trade Record. 
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The Fate of a Christian Method of Collecting Debts 


A Dealer in the Far West Tells How He Started Out to Get in His Back 
Bills by Appealing to the Debtor's Squareness. The Unique Adver- 
tisements He Inserted in His Local Newspapers. Text of the Letters 
He Wrote. All Had Pitifully Small Response. Got Little Money 
and His Place Was Set On Fire. Believes Now that Cash is the 
Only Method. 


I suppose my experience in conducting a credit business will not 
vary much from that of other concerns of about the same size. Yet young 
men may receive some hints I have paid for that will set them to thinking, 
save them a lot of time in bookkeeping, a great deal of worry and some 
cash, 

About January 1, 1899, I became tired of borrowing money to 
carry my debtors’ accounts and concluded (as I was a poor collector by 
personal solicitation) to try an advertisement in the local column of our 
town newspaper. Here is a copy of it: 


237 Accounts Past Due. 


I am paying interest on $1,800, due me from men living within 10 
miles of Chatfield. Is it right, when I accommodated you “for a few 
days” only? I thought, by waiting until the New Year, you would 
“square up.” Alas! Now when I ask for my due, some fly into a pas- 
sion and say: “I’m good for it,” which is very unpleasant to me. Hence, 
I herewith give you all a very courteous invitation to visit me at the mill, 
whether you have money or not. A good note will stop my paying 
interest on YOUR DEBTS. If you have no resources it will still be 
easy to close your accounts. Then you can look up as I pass you on the 
street, say “Hello,” and feel good. This does not apply to those who 


“pay up” every 30 days. “They” always know me. Hoping to continue 
our friendship, which can be maintained by your doing the best you can 
for Yours truly, 
J. M. Cussons. 
Twenty-five dollars would cover all I collected the next six months 
on those accounts. I then ran this local advertisement four weeks : 


Once A MontTH 


I look over all accounts due me and sometimes think, Shall I be shunned 
in Heaven because of them? That we may not be embarrassed when 
meeting there, I will cancel yours if you will tell me your family would 
suffer by paying me. For all debts due one year, I will discount 10 per 
cent.; two years, 50 per cent., for cash, 

Come to Elmira Mills and let us talk it over. Then you will not 
have to cross the street and pass by on the other side when I am in town. 


J. M. Cussons. 


I had but one response, a woman who came to our house one night 
several months afterwards and astonished me by saying: “I wish to 
meet you in heaven.” I responded: “I hope so.” After talking a 
while on other subjects, she said: ‘Well, we won’t be embarrassed when 
we get to heaven.” I said: “I hope not.” She replied: “I know we 
won't, for I am going to pay you now.” Then I caught on, having for- 
gotten my advertisement. 

My next attempt at collecting was by sending a circular letter to 
every one indebted to me, excepting those who had left the country and 
left no address. It read: 
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Mr. ——— 


Dear Sir:—I am near the time limit and wish to settle all accounts, 
that they will not cause you, yours or mine any trouble after I am gone; 
you can settle better with me than my administrators. 

I have a list of accounts amounting to $1,000, on which I will allow 
you $1 per bushel for wheat, 40 cents for corn and barley, 30 cents for 
oats, 6 cents per pound for hogs and 5 cents for cattle. 

If you have no means of support other than your hands I will 
accept 50 cents on the dollar. If you will show me that you are unable to 
pay I will cancel your account. 

If your family are suffering for bread, I will give them a sack of 
flour; your word will be sufficient guarantee. I am not your judge. 

I have allowed death to cancel all accounts on my books. No widows 
or orphans owe me for debts contracted by others. This is no bribe to 
your family; history does not always repeat itself. 

Why I have not often asked you to settle is, I get more promises 
than cash; I do not wish you to sin by making excuses to me. 

I do not believe in collecting by law and wish all debts were paid as 
gamblers pay, on honor, 

Your account has been owing a long time. If after this offer you 
do not come and see me I can arrive at but one conclusion, viz.: You do 
not intend to pay me if you can avoid it. 

Now do not go mad and swear; let no false notion of embarrassment 
prevent your coming. I won't cuss you, but will greet you pleasantly, 
make it your business to see me soon, as this offer will be withdrawn on 
January 1, 1901. 

James M. Cussons, 
Chatfield, Minn. 


The “list of accounts” had run from one to four years. Prices for 
goods were very low. I innocently thought that by making a reduction 
of 50 per cent. I might realize a few hundred dollars, but only two persons 

responded. One brought wood at double the market price, the other, a 
poor man, paid his account in full and would not listen to discounting it. 
The total was less than 2 per cent. My wife said it was because I gave 
myself away in stating that I did not believe in collecting by law and 
that the Golden Rule did not apply to debts. 

I then resolved to be more careful about giving credit, opened a new 
set of books and sent the following greeting for publication in the reading 
matter of our town paper 

To my old time friends who are enrolled in the book of my rement 
brance: Many of you I have not seen the past year, although I have 
endeavored to do so by writing letters to some and statements to others 
(a few of the touchy ones I let alone). I hoped to meet you, intending to 
donate some gifts I deemed valuable to those in need. You have not 
been courteous enough to visit or write me, but ignored my offer to 
accept a per cent. of your indebtedness in full payment of your debts. | 
am told that it is “unbusinesslike to cancel accounts on that basis,” which 
may be so. I am not in dotage, but still allowed to square my books in my 
own way, with your consent. If my offer is not accepted in 30 days’ 1 
can but conclude that you wish to discontinue our friendship, as the bond 
will appear to have been, on your part, for what there was in it. 

You might have “worked me” deeper, to your gain, as I did not 
refuse you further credit. You outnumber me 7o to 1, so will not be 
lonesome on the nameless list I intend to prepare of my former “friends,” 
not necessarily for publication or private circulation (though it would 
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have a money value so used), but as a warning for myself and sons to 
avoid the rock, confidence, on which so many men in business are wrecked. 
This loss of faith in my fellow man will be new to my family. I very 
reluctantly concede to my experience; it is beyond my comprehension to 
understand how we can harmonize above if we do not meet friendly here. 
Yours truly, 
January I, I90I. James M. Cussons. 


If I deserved a whipping for this I never got it. I was angry, as I 
had never refused anyone credit for a sack of flour, even if I knew they 
were unable to pay for it. $ 

In the summer of 1902 my place was burned by an incendiary. All 
we saved was my new set of books, so the fire cancelled all the old ac- 
counts. No one has been man enough to come and say, “I owed you,” 
or offer any payment. I do not think for a moment that any of my old 
debtors were concerned in the fire, as I have circumstantial evidence suf- 
ficient to convince me who was the criminal. 

At this time there was due on my new ledger $2,800. The first 
month we collected about $1,000. Then it was a drag “after harvest.” 
Promises were plenty; few were fulfilled. The following spring I turned 
over my books to a lawyer, who had not much better success. He said: 
“After a man is out of business it is almost impossible to collect without 
a process of law;” to which I had never resorted. I consented to his 
entering suit against those who had property and could not evade pay- 
ment. After deducting expenses we divided the collections evenly be- 
tween us, 

About $250 in accounts are not collectable. Adding interest paid to 
carry on a credit business, cost of suits and other expenses to collect, made 
a loss of over $1 a day for the 20 months I had credited only those I 
thought “good pay,” and in a community in which I had continuously 
done business nearly thirty years. 

Chatfield, Minn., J. M. Cussons. 


March 13, 1905. —Grocery World. 


National Clothiers’ Convention. 


The Annual Convention of the National Clothiers’ Association, which 
was held in New York April 6th, was well attended, delegates being 
present from all the important clothing manufacturing centers. The re- 
ports of President Marks and Secretary Fleischman reviewed the work of 
the Association in the past and contained many suggestions looking to 
the improvement and extension of future work. The finances of the 
Association are in satisfactory condition. Among the important sub- 
jects to come before the convention was that of a Collection Bureau, and 
the question of cancellation and returns. These resolutions were intro- 
duced and adopted: 


Resolved, That a National Collection Bureau be established com- 
prising local collection bureaus that may be established by the local asso- 
ciations in the respective markets; that the organization of such col- 
lection bureaus is recommended to each association; that the purpose of 
such a collection bureau should be to secure for members prompt, care- 
ful and the most effective attention to the collection of claims and the 
advantages of combined action and of special and timely information 
obtained through local attorneys. 


Resolved, That the local committee formulate and adopt rules to carry 
the foregoing resolution into effect. 
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A resolution was then introduced on Cancellations and Returns which, 
after considerable discussion, was moved and seconded and referred tp 
a committee of one from each market, to be known as the Committee on 
Cancellations and Returns, this committee to consider questions and re 
port to the afternoon session. It comprised Samuel Rosenthal, Baltimore; 
Herman Wile, Buffalo; George S. Smith, Boston; Louis H. Kohn, Chit 
cago; A. L. Sanford, Cincinnati; J. Goldsmith, Philadelphia; M. A 
Stern, Rochester; H. R. Peck, Syracuse, and John C. Van Wagenen, 
New York. 

The following resolution was introduced by a Chicago delegate and 
was unanimously passed: 

“Be it resolved, That at the end of each trade season every member 
shall, on the request of the National Secretary, furnish him with a list 
of all accounts given to attorneys or collection agencies for collection, 
with the exception of disputed accounts. Be it further 

Resolved, That the National Secretary shall, under the direction of 
the National Board, at stated intervals, tabulate, publish and circulate 
among the members of the Association the names and residences of all 
such accounts in order that members may have in their possession this 
information, oftentimes vital, and always valuable to their credit men, 
in passing on credits.” 

At the close of the business session the delegates were entertained 
at Delmonico’s by the members of the Clothiers’ Association of New 
York. The entertainment was in the form of a magnificent banquet, 
which was followed by a program which was participated in by a number 
of prominent artists. Informal speech-making was indulged in, and 
everyone entered into the affair, which was voted to be a huge success. 
Among the delegates were several well known credit men, Mr. Max Sil- 
berberg, President of the Cincinnati Credit Men’s Association; Mr. J. H. 
Lempert, Vice-President of the Rochester Credit Men’s Association; Mr. 


Samuel Rosenthal, Jr., of Baltimore, and Mr Marcus M. Marks, of 
New York. 


Cause of Recent Trade Failures. What Success Demands of a 
Business Man. 


The several fraudulent failures which have occurred in the shoe 
trade during the past month, led the writer to interview some of the 
manufacturers and jobbers on the subject. Of one of the foremost of the 
latter the writer asked this question: “Is the failure always the fault of 
the debtor?” “I think not,” was his reply. “In my opinion a consider 
able share of the responsibility rests with the credit men. We are im 
clined to gloss over unwise business methods, and to permit or encourage 
excessive purchases and credit for temporary advantage to ourselves; 
we are prone to sacrifice principle to expediency, and are too often im 
tolerant of conditions and circumstances that are entitled to charitable 
construction and should warrant the exercise of patience and liberality. 
But we are becoming wiser in our day and generation, and are beginning 
to realize that the solution of many a credit problem lies in the education of 
credit seekers.” 

Many a failure, honest in law, is sullied by artifices that would be 
condemned by the verdict of strict integrity. “Most men are honest,” 
and “All men have their price,” though of opposing sentiment, are favor- 
ite aphorisms, and, paradoxical as it may seem, both are susceptible of 
demonstration. Ten per cent. of the reported failures appear to be 
fraudulent. In addition to the known frauds there is a large numbef 
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rongly tainted with dishonesty, but so carefully disguised as to be be- 
d legal proof. Neglect, speculation, unwise credits, undue compe- 

tition, and the like, are causes of failure which need no comment. But it 

isnot easy to approach the subject of fraudulent failure without bias. 

Nefarious schemes demand emphatic condemnation from those who 
fave suffered by them. When one plots to defraud, his snares are care- 
fully laid—the trap is temptingly baited—and it will.pay manufacturers 
and jobbers to keep their eyes open. Accidents cannot be escaped, nor un- 
favorable conditions controlled, and fraud will continue to masquerade 
inthe guise of virtue; but disreputable practices can be minimized, busi- 
ness methods improved and menacing evils averted whenever debtor and 
geditor are willing to co-operate for their mutual advantage. Under 
mequal or unfavorable conditions the weak go down, while the strong 
keep on; warranting the conclusion that the cause of failure is with the 
man oftener than with circumstances. : 

To again quote the jobber: “It is generally found that failure results 
from too much unsalable stock, or assets injudiciously scattered. Note 
the statements that come to us from localities where crops have failed or 
mills or mines have shut down. I would not be understood as underestimat- 
ing the influence that local conditions exert upon business, nor as believing 
that there are no failures resulting directly therefrom; but I do maintain 
that many a failure chargeable to unfavorable conditions can be avoided 
ifthe debtor will keep a stiff backbone and his creditors will possess their 
souls in patience.” Business success demands that one have a well defined 
object in view, and seek its accomplishment systematically. 

That which is faulty in the prosecution of business is not infrequently 
so obvious that the credit man realizes much sooner than the merchant 
that disaster is inevitable. The relation of the credit man to his customer 
should be pre-eminently that of counselor. His finger is continually on 
the pulse of his trade, sensitive to its every throb. The condition of an 
account, the correspondence interviews, property statements—everything 
incidental to commercial intercourse,—furnishes him an index to the 
business status of each individual. With this practical knowledge and 
his close relationship to customers he is peculiarly fitted for conducting 
acampaign of education among them, and it is his duty, as well as his 
privilege, to admonish, advise and assist them whenever opportunity 
offers or occasion requires. 

Deserving of especial emphasis is the fact that every business must 
be conducted upon some clearly defined plan. Successful merchandising 
demands that the expenses be less than the profits, and manufacturing 
fequires that the cost of manufacture and distribution be less than the 
market value of the product, while every business enterprise should be 


$0 financed that obligations can be promptly met and credit maintained. 
—The Shoe Retailer. 


LOCAL ASSOCIATION NEWS 


The Buffalo Credit Men’s Association. 

__ The annual banquet and meeting of the Buffalo Credit Men’s Asso- 
dation was held on Thursday evening, May 11th, at the Ellicott Club. 
Mr. Alfred H. Burt was elected to his fourth term as President, Mr. C. 
F. Smith was chosen Vice-President, and Edward J. Newell, Treasurer. 
Mr. J. J. Dolphin is the permanent Secretary. 

President Burt was chosen Chairman of the Buffalo delegation to the 
Annual Convention of the National Association of Credit Men, and 
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given power to add four others as delegates and five as alternates. Thell, 
Association voted $100 towards the expenses of the delegation. 

The report of the Treasurer showed the Association to be in a flour 
ishing condition. 

After the dinner and business of the meeting the speaker of the 
evening was introduced, in the person of the Rev. T. Aird Moffat, who 
discoursed wittily and eloquently on the various phases of credit, “ from 
a Scotchman’s standpoint.” He was accompanied by frequent applause 
and given a cordial vote of thanks at the conclusion of his charming talk, 


The Cleveland Credit Men’s Association. 


The Cleveland Credit Men’s Association held its regular monthly 
meeting and dinner on the evening of Wednesday, May toth, in the 
club rooms of the Chamber of Commerce. An informal dinner was 
served at 6 o'clock, after which the meeting was called to order by the 
President, Mr. W. H. Findley. 

The names of the delegates and alternates to the Memphis Conven- 
tion were announced. 

The Membership Committee reports a large addition to the member- 
ship of the association. 

After the announcement of the new members the President intro 
duced the guest of the evening, Mr. E. St. Elmo Lewis, of Detroit, who 
addressed the meeting in an interesting manner, on the subject of “ The 
Credit Man and the Selling Force.” 


The Chicago Credit Men’s Association. 


The Annual Meeting of the Chicago Credit Men’s Association was 
held on Wednesday evening, May 17th, 1905, at the Great Norther 
Hotel. The members dined together informally, and after the dinner 
the meeting was called to order by President F. H. McAdow. The 
speaker of the evening, Judge Julian W. Mack, of the Juvenile Court, 
addressed the Association on “ Our Future Citizens: What Can We Do 
to Help Them?” Judge Mack said in part: 


“Chicago women thus far have been almost wholly responsible for 
the success attending the operation of the Juvenile Court law. The men 
of this city have not been appealed to yet, but there is a magnificent 
opportunity to do something more than ordinary charity work. Let the 
rich men pick out boys of promise, who by environment and circumstances 
have become delinquents but not criminals, and give these waifs a taste 
of home life. -Let them show personal interest, take the lads home for 
a Sunday dinner, and let them see what home is like. There is no mor 
helpful labor in the field of practical philanthropy than for some man of 
woman to pick up a waif and act the father and mother to him.” 

The Judge asserted that Illinois led all States in respect to laws gow 
erning juvenile delinquents. 

After the address, H. C. Staver, President of the Staver Carriage 
Co., talked about the recent successful legislation in which he was a very 
important factor in securing for the State of Illinois a Bulk Sales Law. 
The efforts of the Association along this line began in 1900, having been 
finally crowned with success. Mr. Staver spoke very entertainingly 
of his work, and the work of various delegations at Springfield, and m 
the course of his remarks he desired to go on record as claiming and 
maintaining that legislators belonging to the recently adjourned Legit 
lature at Springfield, as a body, were gentlemen of ability, integrity 
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mesty, desiring to act intelligently and faithfully in the performance 
lof the difficult work entrusted to them. At the conclusion of Mr. Staver’s 
mmarks the business of the meeting, reading of the reports of the treas- 
wer and secretary, election of officers for ensuing year, and directors to 
fill vacancies was taken up. The term of the present officers and directors 
does not expire until July 1st, 1905. The following ticket for the year 
beginning at that date was unanimously elected: 


President: John C. Boss, The Liquid Carbonic Co. 

First Vice-President: C. P. Coffin, Illinois Steel Co. 

Second Vice-President: M. L. Ash, Kuh, Nathan & Fischer Co. 

Treasurer: C. H. Newhall, First National Bank. 

. Secretary: John Griggs, 218 La Salle St. 

Directors for one year: F. H. McAdow, Staver Carriage Co.; C. D. 
Loper, Mullen & Co. 

Directors for two years: B. E. Borges, The Sherwin-Williams Co. ; 
F. A. Smith, Reid, Murdoch & Co.; H. T. Smith, Bradner, Smith & Co. ; 
T. I. Stacey, Electric Appliance Co.; L. S. Tiffany, O. W. Richardson 
& Co. 

The meeting was largely attended, the number present being the 
largest ever attained at an annual meeting in the history of the Asso- 
ciation. 


The Columbus Credit Men’s Association. 


The May meeting of the Columbus Credit Men’s Association was 
held at the Chittenden Hotel, Friday evening, May 19th, 1905. 

Dinner was served to about sixty members and their guests at 6 
dclock, in the main dining room of the hotel. 

The business meeting was called to order promptly at 7:30, in Parlor 
B, by President F. E. Huggins. The meeting was addressed by Mr. W. 


E. Rice, of the Cleveland Credit Men’s Association, on “Co-operation as 
Applied to Credit Interests.” Mr. Rice discussed at length the advantage 
which might be derived for their houses by credit men co-operating with 
me another, both in the extension of credit and in the collection of 
acounts. He especially emphasized the advantages to be derived by the 
use of the Interchange Cabinet, such as we have in operation in Columbus, 
and the use of the Adjustment Bureau, as operated in a number of cities, 
and as proposed in Columbus. In addition to this, Mr. Rice explained 
in detail the manner in which great saving might be made in many in- 
stances by the credit men handling through a committee the affairs of 
an insolvent debtor, and that still greater advantages were often to be 
derived by assisting in co-operating with the debtor before insolvency or 
assignment is completed by him. The address was full of interest, and 
was enthusiastically received by the members of our association. 

Following Mr. Rice’s address the Secretary of the Columbus Asso- 
tiation, Mr. B. G. Watson, addressed the Association on “ The 
Criminal Law and the Creditors’ Rights.” Mr. Watson distinguished 
between what is generally known as a private wrong and a public wrong, 
explaining that a public wrong is such as affects the public at large, and 
which is punished by a proceeding in the name of the State, the object 
being to deter others, and thus prevent a frequent repetition of the wrong, 
and in this way to conserve the public good and secure the safety of 
property and contract rights. 

The various modes of securing property by fraudulent pretenses was 
discussed at length, and civil as well as criminal remedies fully explained. 
The fact that the State will not allow the criminal law to be used in the 
collection of debts, was fully explained by the speaker, who gave as his 
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opinion that the only way in which the criminal law might be used in the 
collection of debts is in all cases were the evidences of fraud are plai 
apparent and the probability of collection remote to charge the account 
to profit and loss, and relentlessly prosecute the debtor, and in this res 

he favored the use of a National Prosecution Fund, administered judi- 
ciously through the local officers. 

After the addresses a general discussion of the Interchange Cabinet 
and Adjustment Bureau was engaged in by several of the members, the 
sentiment expressed being unanimously favorable to both adjuncts of the 
Association. 

On motion of Mr. Price the Executive Committee was instructed tp 
prepare resolutions, requesting the National Association to use its efforts 
to secure legislation requiring relatives of a debtor to file in some public 
office a statement of moneys loaned by them to him to be used in hig 
business, the object of the resolution being to prevent the common custom 
of claims by relatives of an insolvent debtor for moneys loaned, which 
had never been disclosed by the debtor and were unknown to his creditors, 
The resolution met with the hearty support of the Association. 

A rising vote of thanks was then tendered to Mr. Rice for his courtesy 
in attending the meeting, and as an expression of appreciation of his 
address. 

At the conclusion of the meeting a number of applications for 
membership were received. The rules of the Association were suspended 
and all were elected to membership. 


The Denver Credit Men’s Association. 


The regular monthly meeting of the Denver Credit Men’s Association 
was held at the Savoy, Tuesday, May 9th. Eighty members of the asso 
ciation and their friends were present. The local and general freight 
agents of the various railroads in Denver were the guests. 

After dinner the meeting was called to order by President C. F, 
Freeland, and the minutes of the last meeting read and approved. 

Assistant Secretary Mathew presented several applications for mem- 
bership, all of which were accepted. Then followed the selection of dele 
gates to the Annual Convention of the National Association of Credit 
Men. 

Having disposed of the business program, President Freeland called 
on Mr. W. A. Hover, who gave an interesting talk on freight rates from 
the jobber’s standpoint, to which Mr. D. O. Ives, General Freight Agent 
of the Burlington Road at Omaha, replied from the standpoint of the 
railroads, after which a general discussion was had, in which Mr. J. FB 
Vallery, Mr. Geo. W. Vallery, Mr. Lampton, Mr. Ives and Mr. Kimball 
upheld the railroad end of the discussion, and Mr. Hover, with other 
members of the Association, took the jobbers’ side. 


The Detroit Credit Men’s Association. 


The regular monthly meeting of the Detroit Credit Men’s Association 
was held at the Fellowcraft Club on the evening of May 16th. 

A report was received from the Legislative Committee to the effect 
that the Bulk Sales Bill was again in the hands of the Judiciary Com 
mittee of the Michigan Assembly. 

The Judiciary Committee having reported the bill out of Committee 
several weeks ago the action of the Assembly in ordering the return of 
the bill to the Committee came in the nature of a surprise to the friends 
of the measure. 


30 





4GEBERAeSs FRR FRAT 


Lg 


A committee of four, representing the Detroit Association, will visit 
the State Capitol on May 17th, where they will be joined by | a delegation 
from the Grand Rapids Association. 

The joint committee will call upon the members of the Keuaiee and 
impress upon them the necessity of passing this measure before the 
Legislature adjourns. 

President Seeley announced the appointment of delegates to the 
Memphis Convention. 

The names of the delegates appointed appear on another page of 
THE BULLETIN. 

At the close of the business meeting the Entertainment Committee 
were called upon and responded with an interesting program, opened with 
a song by Mr. H. O. Miller. Addresses were made by Rabbi Leo M. 
Franklin on “ The Ethics of Business.” 

Mr. Charles C. Kellogg on “ Cheaper Postage Rates and the Parcels 
Post.” Mr. Kellogg is superintendent of the Registry Division of the 
Detroit Post Office, and in his address showed a thorough knowledge 
of his subject. 

Mr. J. S. Capen made a few remarks on the Parcels Post subject 
which were listened to with interest. 

After a vote of thanks to the speakers the meeting adjourned. 


Louisville Credit Men’s Association. 


Secretary Ruthenburg furnishes this report of the Annual Meeting 
of the Louisville Credit Men’s Association: 


“We held our annual meeting on Tuesday evening, May 2d, at 
Seelbach’s Old Inn, and enjoyed a smoker in connection with the “business 
meeting. President Gray addressed the gathering of thirty-five members, 
dwelling upon the work of the past year, and that contemplated in the 
ensuing one, and his remarks were well received and were followed by the 
report of the Secretary and Treasurer, which was received and approved. 

“Mr. Hilpp reported for the Legislative Committee, Mr. Walker 
for the Mercantile Agency Service Committee, Mr. Curry for the com- 
mittee in charge of the interchange of credit experience, requesting Mr. 
Hilpp to speak in regard to this, which he did, showing the great progress 
that had been made in this feature. The Finance Committee reported 
through Chairman Scales the result of their audit of the accounts of the 
Association, and found same correct. For the Entertainment Committee 
Chairman Woodruff made a verbal report, which was well received, 
showing the efforts of that committee towards rendering our meetings 
attractive. 

“The election of officers was then entered into and resulted as 
follows for the ensuing year: President, S. A. Hilpp; Vice-President, 
C, B. Nordeman; Treasurer, R. Ruthenburg. 

“ The election for six directors resulted in the selection of the follow- 
ing: F. M. Gettys, Walter Walker, W. H. Bradbury, Alex. M. Woodruff, 
C. W. Chambers, H. S. Gray. 

“A vote of thanks was tendered the retiring officers. 

“On motion, a committee of three was appointed to select delegates 
and alternates to attend the Memphis Convention. 

“ The President called a meeting of the Directors for May 5th, at 
11:30 A. M. 

“ All the members present at the meeting promised to use their best 
efforts to secure an additional member each during the coming year. 

“No other business offering the meeting adjourned.” 
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Los Angeles Credit Men’s Association. 


To secure the next Annual Convention of the National Credit Men's 
Association is the aim of the local organization of credit men, accordi 
to the tenor of the discussion at the monthly banquet held at the Del 
Monte Tavern. 

Over fifty members were in attendance. 

The appointment of additional delegates to the convention to be held 
at Memphis, Tenn., on June 14, 15 and 16 of the present year, was the 
most substantial movement made towards the furthering of the deter 
mination to eventually land the national gathering for Los Angeles. The 
matter of an extension of invitation to the national convention by the local 
delegates was placed in the hands of the Executive Committee. 

Of the various matters presented by Secretary Mushet, a communica- 
tion from the National Secretary recommending the establishment of local 
adjustment bureaus was considered of most importance. Expressions 
from various members of the organization, however, tended to show 
that the Los Angeles Boards of Trade are at present attending to all 
matters of adjustment, and the project of establishing a bureau was not 
considered practicable. 

Attorney Oscar Lawler delivered the address provided monthly for 
the members, selecting as a subject, “ Security for Debt.” Mr. Lawler’s 
remarks were confined chiefly to a technical discussion of the subject, 
explaining in detail the exact position of the credit men in relation to 
debtor and creditor. Interpolated with his remarks were many humorous 
stories, and at the conclusion of the address the speaker was rewarded 
with rounds of applause. 

The value of the National Convention of credit men to this city 
was well defined by President Simpson who said: “ We have been several 
years determining the advisability and feasibility of securing this gather- 


ing. The opportunity is now ripe, and with the meeting of the Imperial 
Council Mystic Shrine at practically the same date the matter of entertain- 
ment could be easily provided. Los Angeles, as represented at this year’s 
convention, will resort to every honorable means to secure an acceptance 
of our invitation.” 


Lynchburg Credit Men’s Association. 


The Annual Meeting of the Lynchburg Credit Men’s Association 
was held on the evening of May 16th, 1905. The election of delegates 
to the National Convention took place. 

The election of officers for the ensuing year resulted as follows: 
President, W. J. D. Bell, of Quinn-Marshall Co.; Vice-President, H. H. 
Harris, of Harris, Woodson & Co.; Second Vice-President, W. N. Bris 
coe, of Smith, Briscoe Shoe Co.; Secretary-Treasurer, L. D. Hornet, 
of Oglesby-DeWitt Co. 


The Milwaukee Association of Credit Men. 


The May meeting of the Milwaukee Association of Credit Men was 
held at the Republican House on the evening of May 25, 1905. Preceding 
the meeting dinner was served. After cigars had been lighted President 
Morawetz called the meeting to order, and announced for the first business 
of the evening the selection of delegates and alternates to represent the 
Milwaukee Association at the Annual Convention of the National Asso 
ciation of Credit Men. 

The principal discussion of the evening was on Mercantile Agency 
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Service. Mr. Carl Wallau, of Adolph Landauer & Son, read a very 
interesting paper on this subject, which brought out a lively discussion, 
at the conclusion of which the President appointed a committee to draft 
suitable resolutions, the same to set forth the sentiment of the Milwaukee 
Association, as expressed in the discussion, and the said resolution to be 
introduced at the National Convention. 

It was the intention of the Milwaukee Credit Men to discuss at this 
meeting the recommendations of the National Association as to the estab- 
lishment of an Adjustment Bureau. The matter, however, was laid over, 
as the Milwaukee Association is not in a position to perfect such an 
organization at the present time, and desires to give the subject further 
consideration. 

The Milwaukee Association now has an Investigation and Prosecution 
Bureau in working order, with a guarantee fund of $15,000, and is 
anxiously waiting to have the first fraudulent failure reported. 


New York Credit Men’s Association. 


The last meeting and informal dinner which the Association will 
hold this spring was held on the evening of May 11, in the small ballroom 
of the Hotel Astor. 

The feature of the evening was the absence of set speeches, which 
have been in order at previous meetings of this kind. This deviation 
from the ordinary program was principally due to the fact that there 
are no topics of special interest to credit men that could be discussed at the 
dinner. In view of this fact the business meetings committee arranged 
that the evening should be one of recreation. There were about one 
hundred members and their friends present, and the gathering was in 
every respect a most representative one. 

At the close of a splendidly served dinner, which was doubly enjoy- 
able owing to its very informality, President Malcolm Graham, Jr., called 
the assemblage to order. He announced that Mr. P. J. Murphy, President 
of the Mark Cross Co., would address the diners. The President then 
introduced Mr. Murphy, declaring that he had experienced difficulty in 
obtaining his consent to address the credit men. “I asked him,” said 
Mr. Graham, “to ‘mark’ a ‘cross’ on his calendar for this evening. That 
he evidently did so is shown by his presence. Mr. Murphy finally decided 
that he would give us the honor of his presence here to-night, and said 
that while it might make him ‘cross’ to come, he might as well be a 
‘mark’ at this time as at any other.” 

When Mr. Murphy rose ‘he was given an ovation, and there was 
more than one credit man who asked his neighbor if he remembered Mr. 
Murphy’s famous speech at the Horse Show a couple of years ago. 

Mr. Murphy, after paying a tribute to President Graham, said in 
the course of his remarks : 

“ To appear before the Credit Men’s Association, I knew that promise 
meant performance. The promise was made with hesitancy and mature 
thought ; a display of eagerness to a credit man means disaster, for from 
your long experience with human nature it is written in the credit breviary 
in words that are crimsoned with blood: “ The man who never intends 
paying a note is always foremost in signing one.” 

The credit men play an important rdle in human society. It is inter- 
esting to reflect that human society is like a human body where every 
member has its appointed office. The eye cannot say to the hand: ‘I 
have no need of you.’ Nor the head to the feet: ‘I have no need of 
you.’ In like manner, every nation has its mission and contributes its 
share to the world’s progress.” 
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Mr. Murphy’s speech was closely followed and frequently interrupted 
by applause. Following Mr. Murphy, Prof. Dwight L. Elmendorf deliy. 
ered a lecture on Yellowstone Park. The Lecture was beautifully illus. 
trated by stereoptican views, among which were twenty-five movi 
=" showing the geysers and other beautiful points of interest in the 
park. 


Before adjournment a vote of thanks was tendered both Mr. Murphy 
and Prof. Elmendorf. 


Omaha Association Of Credit Men. 


A very interesting meeting of the Omaha Association of Credit Men 
was held on Thursday evening, April 11th, 1905, in the rooms of the Com 
mercial Club in that city. The meeting was preceded by an informal 
dinner. President J. H. Taylor presided, and announced as one of the 
events of the evening the report of the Legislative Committee. 

Mr. F. E. Pearce gave a complete report of the work of this Com- 
mittee and of the hard fight which had been waged to secure the pas 
of the bulk sales law by the Nebraska Legislature. While the object 
was not attained, it is hoped from an educational standpoint much good 
was accomplished. A special tribute was paid to the honored guest of 
the evening, Lieutenant-Governor E. G. McGilton, who had rendered a 
great deal of assistance to the Association in their efforts to put this bill 
through the Legislature. 

This was followed by President Taylor in a nicely worded speech, 
presenting to the Lieutenant-Governor a beautiful cut-glass punch bowl 
set, in behalf of the Association. Mr. McGilton accepted the gift in the 
spirit in which it was given, and made a very interesting address on sub 
jects of vast interest to his auditors, especially referring to the Negotiable 
Instruments Bill, which recently passed the Legislature. 


It was decided to make the Parcels Post Bill a special question for 
general discussion at the next meeting of the Association. 


Seattle Credit Men’s Association. 


The regular meeting of the Seattle Branch of the National Association 
of Credit Men, on the night of April 17th, was of unusual interest. The 
notice sent out by the Secretary contained the following: 

“ Inasmuch as an effort is being made to have the present bankruptcy 
law repealed, it is urged that all credit men give the subject their careful 
consideration to the end that hasty or unwise legislation shall be avoided. 
It is hoped that all regular members will be present at this meeting, and 
that the managers of the various wholesale houses will also atténd.” 

About fifty representatives of the various mercantile houses assembled 
in the dining room of the Hotel Washington in response to this notice. 

After partaking of an informal dinner, the President introduced 
Hon. John P. Hoyt, referee in bankruptcy, who read a very interesting 
" paper on “ The Practical Advantages of the Bankruptcy Law.” As Mr 
Hoyt is not only a lawyer of high standing, but is also one of the pioneet 
business men of the State of Washington, his remarks were of mofe 
than ordinary interest. 

He was followed by Mr. Geo. C. Gray, with an address on “A 
Lawyer’s View of The Bankruptcy Law.” Mr. Gray ‘has an extensive 

ractice in the Bankruptcy courts, and his familiarity with most of the 
important failures which have occurred in this State during the last few 
years enabled him to arouse his audience to great enthusiasm. 

At the close of these two addresses the following resolution was 
adopted : 
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Wuereas, A bill has been introduced in Congress for the repeal of 
the present Bankruptcy Law; 

AnD WHEREAS, The passage of said bill would be a great detriment 
to the manufacturing and jobbing interests of the country as well as the 
honest debtor; therefore be it 

Resolved, by the Seattle Credit Men’s Association that we enter our 
emphatic protest against the repeal of the present law, and place ourselves 
om record in favor of a permanent Bankruptcy Law.” 

The Seattle Branch is in a very flourishing condition. Meetings 
are held on the third Monday of each month and are well attended. The 
regular hour of meeting is 6.30 P. M., and the place of meeting is usually 
me of the clubs. An informal dinner is always served, and the regular 
order of business is taken up with the dessert. 

The phenomenal growth of Seattle, and her sudden prominence as a 
jobbing center, has been accompanied by some disadvantages, especially 
tocredit men. New people, new conditions, unknown territory, and the 
qrudest means of obtaining information, not to mention the large number 
of adventurers, more or less honest, who have come to the West in pursuit 
of wealth, have all combined to make the life of the credit man anything 
but a path of roses. Hence, the credit men are only too glad to get 
together and talk over their troubles, also to read words of wisdom and 
advice as published from time to time in THE BULLETIN. 


The St. Louis Credit Men’s Association. 


The Annual Meeting of the St. Louis Credit Men’s Association was 
held at the Mercantile Club, May 25, 1905, at 8 P. M. The Nominating 
Committee presented the following ticket: 

President, L. D. Vogel, of The Charter Oak Stove and Range Co. 

Vice-President, I. B. Jacobs, of the Jacobs Hat and Glove Co. 

Treasurer, Geo. B. Miller, of the Tennent Shoe Co. 

All of those named were unanimously elected, and the following 
gentlemen were elected members of the Executive Committee, to serve 
for two years: 

C. C. Child, of Corticelli Silk Co. 

Jno. B. Strauch, of More-Jones Brass and Metal Co. 

Alfred Webb, of Hall & Brown W. W. Machinery Co. 

H. M. Wells, of Medart Patent Pulley Co. 

W. M. Scudder, of E. E. Souther Iron Co. 

Delegates to the Annual Convention were also chosen. 

The St. Louis Credit Men’s Association have presented a petition 
to the St. Louis Clearing House Association. The petition is signed 
by over seven hundred (700) of the representative business houses of 
St. Louis, and asks for a readjustment of the collection charges on out- 
di-town checks. The St. Louis Credit Men’s Association has secured 
considerable data covering the charges made in other cities for exchange 
on country checks. A complete statement of the same has been furnished 
to the St. Louis Clearing House Association. 


Youngstown Credit Men’s Association. 


The Youngstown Branch of the National Association of Credit Men 
telebrated their second annual meeting with a banquet at the Elks’ Club 
last night. The club dining room for the occasion was transformed into 
a banquet hall and beautified with decorations, those of the board being a 
Profusion of cut flowers, over all being shed the light from candelabra 
decked with varied colored shades. 
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Invitations were confined to members of the local branch, and the 
full membership was present to claim places prepared. 

No previous meeting of the Association has ever been attended with 
greater pleasure nor more enjoyed. The spirit of merriment ruled, and 
for the nonce the cares of business were forgotten, and it was an occasion 
of such good fellowship that it would have been a customer of poor repute, 
indeed, to have been denied credit had he made his application while feagt 
and humor held sway. 

The menu served received the compliment of expression and the 
praise of appetite by every one present, while the service was of a 
character that won the enconium of perfect satisfaction. 


MENU. 


“As you like it.” 
BisQuE oF TOMATO 
“And thou wert best look to’t.” 
PLANKED WHITE FIsH 
“ There lay he, like a wounded knight, stretched along.” 
PICKLES 
“Thy sting is not so sharp as friend remembered not.” 
OLIVES 
“Thou dost not bite so slight as benefits forgot.” 
FILLET OF BEEF WITH MUSHROOMS 
“Thus must I come from the smoke into the smother.” 
BREAD AND BUTTER 
‘Like Juno’s swans still we went coupled and inseparable.” 
CHICKEN CROQUETTES 
“ What’s worse, to fright the animals and kill them up?” 
PEas 
“IT remember the wooing of a peascod.” 
PUNCH 
“I care not for my spirits, if my legs were not weary.” 
STRAWBERRIES AND CREAM 
“Clubs could not part them.” 
CHEESE 
“T love to cope him in these sullen fits, for then he’s full of matter.” 
COFFEE 
“T’'ll bring him to you straight.” 
CIGARS 
“Forbear and eat no more.” 
“ Prythee take the cork out of thy mouth.” 


With the lighting of cigars President A. D. Thomas, with brief 
felicitations announced the flow of soul. Dr. N. H.*Chaney, who was to 
have been the speaker of the evening, had been taken suddenly ill during 
the afternoon and was unable to be present. His regrettable absence 
was explained by President Thomas, who in turn expressed the pleasure 
of the introduction of Rev. Charles H. Pendleton, pastor of the First 
Baptist Church, who had courteously accepted a delayed invitation to 
take the place of Prof. Chaney as speaker of the evening. 

The address of Rev. Pendleton, while of necessity impromptu, was 
most entertaining and enjoyable. The Golden Rule in business was 
text of the address, and the hearers were impressed by the plea made for 
the practice of the rule. The moral side of the work of the credit mem 
was touched upon by the speaker whose eloquence and wisdom of uttef 
ance held the closest attention of his auditors. 
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Following the speech of Rev. Pendleton, President Thomas made his 
address upon Retiring from the Presidency, which was as follows: 


“ Gentlemen—A little over a year ago you placed a trust in the 
poard of officers of this Association which we now return into your care. 
You are all closely in touch with the financial and commercial status of 
the country in general, and our community in particular, so that it will 
be unnecessary for me at this time to dwell on that feature, a feature 
that lies closely in touch with the actual work of the individual members 
of this Association.” 


Mr. Thomas then dwelt upon the benefits of the Credit Men’s Asso- 


cation as organized, and its wide influence through the National Asso- 
ciation of Credit Men. 


The information system was a helpful feature in assisting the worthy 
creditor and serving to detect and check the progress of the incompetent 
and dishonest rascals. 


Mr. Thomas then referred to the duty imposed upon the committee 
from the Association (of which he was made chairman) to take the neces- 
sary steps to organize a chamber of commerce, and stated that it was 
with a great degree of satisfaction that they were able to point to a 
chamber of commerce in working order that is able to answer for itself. 


He next took up the legislative features of the Credit Men’s Asso- 
ciation work, stating that the golden opportunity had been overlooked 
or neglected of having a just “ Bulk Sales” law enacted during the last 
session of the Ohio t calatabire. As the laws are at the present time, 
it gives the dishonestly inclined an opportunity of being radically 
“crooked” without any adequate means left the creditors to recover either 
the goods or their value. 

The criminal code at present supplies the only means of redress; a 
jail sentence, although placed upon a fraudulent debtor, is not a satis- 
factory dividend from a financial standpoint. 

Mr. Thomas placed special stress upon the need of conserving laws 
for the upbuilding of society in general, and for the protection of the 
honest, whether rich, or poor and needy. 

The proposed Parcels Post bills now before Congress, next received 
consideration, as also did the question of whether the Association should 
place itself on record in favor of I-cent letter postage. 

The exemption law of the State of Ohio was also discussed. 

The establishment of an adjustment bureau as a component part of 
the workings of the Association was urged, and the advantages of such 
a department were clearly pointed out. 

The national bankruptcy act was referred to, and Mr. Thomas spoke 
in favor of retaining that law, but with certain needed modifications, on 
the statute books of the United States. 

The annual election of officers was next called and resulted as fol- 
lows: President, W. L. Dales, National Biscuit Company ; Vice-President, 
Mason Evans, Mahoning National Bank; Treasurer, W. J. Whitworth, 
the Morris Hardware Company. 

Members of Executive Committee (short term), E. L. McKelvey, 
A. D. Thomas, T. E. Hearn. 

After the business session there followed a season of informal social 
enjoyment. 

Pleasing features of the evening’s entertainment were the singing of 
Attorney Andrew Henderson, who sang several solos and responded to an 
equal number of encores, and the presentation of a phonographic concert 
by courtesy of Greenwood & Son Music Company. 
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STANDING COMMITTEES, 1904-1905. 


Lacistative CoMMITTEE. 


Geo. G. Ford, Chairman, Lewis P. Ross, Roch- 
ester, N 


H. K. Milner, } Milner & Kettig., Birmingham, 


Ala. 

J. D. Simpson, Simpson & Hack Fruit Co., 
Los Angeles, ; 

Melville Sieben, Klauber, Wangenheim Co., 
San Diego, Cal. 

W. H. Kent, Kent Correspondence School for 
Credit Men, San Francisco, Cal. 

John T. Plummer, Truax Mfg. Co., Denver, 
Colorado. 


G - a= Embalmers’ Supply Co., West- 
mn. 


F. r “Christie, The Christie Groover Drug Co., 
Jacksonville, Fla. 

Wilmer L. Moore, W. L. Moore & Co., At- 
lanta, Ga. 

W. R. — J. Rosenheim & Sons, Savan- 
na 

B. E. Borges, Sherwin-Williams Co., Chicago. 


J. R. Goodwin, Goodwin Clothing Co., 
ville, Ind. 

C. W. Turner, Turner Hardware Co., Mus- 
kogee, Indian Territory. 

C. N. Lukes, Security National Bank, Sioux 
City, Iowa. 

O. P. Taylor, pentane Dry Goods Co., 
Wichita, Kansas. 

N. - Florsheim, Bernheim Bros., Louisville, 

y. 

Chas. S. Foster, Louisiana Tobacco Co., New 
Orleans, 

M. F. Hammond, Shaw, Hammond & Carney. 
Portland, Me. 
W. = Linthicum, Co., 
Baltimore, Md. 

C. H. Arnold, Miner & Beal, Boston, Mass. 

Frank SaunSD, Johnston Optical Co., Detroit, 


Mic 

E. A. Seine: The Tradesman Co., Grand 
Rapids, Mich. 

C. R. Rust, Stone-Ordean-Wells Co., Duluth, 
Minn. 

J. F. Jordan, Wyman, Partridge & Co., Minne- 
apolis, Minn. 

H. A. Baker, Tibbs, Hutchings & Co., St. 
Paul, Minn. 

H. M. Threefoot, Threefoot Bros. & Co., Mer- 
idian, Miss. 

. A. Krauthoff, Karnes, New & Krauthoff, 
Kansas City, Mo. 

. D. Vogel, Charter Oak Stove and Range 
Co., St. Louis, Mo. 

» & Bennett, Wisconsin Furniture & Coffin 
Co., Lincoln, Neb. 

. ven Paxton & Gallagher Co., Omaha, 
Ne 

. D. Knox, Manchester Garment Mfg. Co., 
Manchester, N. 
A. McCormick, New 
Brunswick, N. 

M. E. Preisch, Haines & Co., Buffalo, N. Y. 

Aaron Naumberg, Jonas & Naumberg, New 
York, N. Y. 

J. Norman Wills, Odell Hardware Co., 
boro, N. 

J. E. Lewis, ‘Grand Forks Mercantile Co., 
Grand Forks, North Dakota. 

Max Silberberg, The Feder-Silberberg Co., 
Cincinnati, Ohio. 

A. J. Gaehr, Geo. 
land, Ohio 

O H. Perry, Columbus Buggy Co., 

hio. 

Geo. M. McKelvey, The G. 
Co., Youngstown, Ohio. 

W. B. — Lang & Co., Portland, Oregon 

Chas. Rapp, Young, Smyth, Field Co., Phil- 
acini Pa. 

D. C. Shaw, Curry & Shaw, Pittsburgh, Pa. 


Howard Slade, Westcott, 
Providence, R 


Evans- 


Linthicum Rubber 


Johnson & Johnson, 


Greens- 


Worthington Co., Cleve: 
Columbus, 


M. McKelvey & 


coy T. Smith, Chairman, 


| W. G. 
Ww. dj McMillan, 
| hi 


| Henry Fornoff, 


| Benj. 


Slade & Balcom Co., | H. 


| Walter Pringle, Pringle Bros., 


: Charlestos, 
| Wm. Koenig, And Kueh Siow 
| Falls. "seus ‘Dak 7 _ oan 


G. Brown, a Payne, Beaver & Co, 
Knoxville, Tenn. 


J. W. Bailey, Day & Bailey Grocer Cg, 
Memphis, Tenn. 
W. H. Williamson, Nashville, Tenn. 
Wm. may, Monnig Dry Goods Co., Fon 
e 


Worth xas. 

Ss. *. West Geo. D. Witt Shoe Co., Lynch 
ur 

J. B. ieee er, W. H. Miles Shoe Co., Rich 

J. S. Goldsmith, Schwabacher Bros, & Ca, 


Seattle, Wash. 


Jas. McLeod, Roundy, Peckham & Dexter Co, 
Milwaukee, Wis. 


MemMBeErsHIP CoMMITTEE. 
R. Barclay, Chairman, Simmons Hédy, 
Co., St. Louis, Mo. 
I. B. Jacobs, Jacobs Hat & Glove Co. & 
uis, Mo. 
J. B. Chambers, N. O. Nelson Mfg. Co., S& 
Louis, Mo. 
L. D. Vogel, Charter Oak Stove & Range Ca, 
St. Louis, Mo. 
pate, Bruen, Meyer Bros. Drug Co., St. Louis, 
o. 


Geo. 


Business Literature CoMMITTEE. 
T. P. Robbins, Chairman, Cleveland Hdw, 


Co., Cleveland, Ohio. 

A. L. Somers, Francis Widlar & Co., Cleve 
land, Ohio. 

| 3 Pearce, The J. B. Pearce Co., Cleveland, 

F, H ‘Randel, The American Stove Co., Cleve 
land, Ohio. 

WwW. F. Lyon, Cady-Ivison Shoe Co., Cleveland, 

io. 


Crepir DerarTMENT MetHops CoMMITTSR& 
Bradner, Smith 
Chicago, 
"theo Price Baking Powder Ca, 
Chicago, IIl. 
The N. K. Fairbank Co, 
icago, Ill. 
R. A. Scovel, Hibbard, Spencer, Bartlett & 
Co., Chicago, Ill. 
Scott & Co, 


Carson, Pirie, 


Chicago, IIl. 


| COMMITTEE ON MERCANTILE AGENCY SERVICE 


C. D. Maclaren, Chairman, Farwell, 


Osmua, 
Kirk & Co., St. Paul, Minn. 


Formai, 


. H. Skinner, Lanpher, Skinner & Co., St 
Paul, Minn. 

. A. Boardman, Wemott, Howard & Co., St 
Paul, Minn. 

. E. Clerihew, Ford & Co., Mina 
apolis, Minn. 

. J. Fisher, Winston, Harper, Fisher & Co, 

Minneapolis, Minn. 


INVESTIGATION AND Prosecution CoMMITTER 

Malcolm Graham, Jr., Chairman, F. O. Pieret 
Co., 170 Fulton Street, City. 

T. M. Brown, Secretary, Manhattan Shoe Co, 
131 Duane Street, City. 

Bower, Samstag & Hilder Bros., $87 
Broadway, City. 

D. E. Austin, Henri Nestle, 73 Warren Street 

City 

Louderbough, N. J. Paint Works, Jersey 

City, N. J. 
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Directory of Officers of the National Association of 
Credit Men, and Affiliated Branches. 


OFFICERS 
oF THE 


NATIONAL ASSOCIATION OF CREDIT 
MEN. 


1904-1905. 


President—Frederick W. Standart, The C. S. 
Morey oregete Soo Denver, Col. 

Vice-President—F. M 
ing Company, Louisvil ie, Ky. 

oneer- -Treasurer—Chas._ E. 


Meek, New 


Assistant Secretary—Francis J. Stockwell, St. 


Louis, Mo. 
BOARD OF DIRECTORS. 


Brenner (Elkus-Brenner Co.), , 


Gustav 


peenaee, Cal. 


A. H. Foote, 501 Granite Building, St. Sanka 


Ww. = ” Given fPaesiaash Drg Goods Com- 


any), Pittsbur; 

ioeme H’G Graves eA alworth Mfg. Company). 
oston, Mass. 

Chas. D. Griffith, “The C. D. Griffith Shoe Co., 
Denver, Col. 

Oscar Loeffler (Goll & Frank Co.), Milwaukee, 


Wis. 

H. H. Nance (Richardson Bros. Shoe Co.), 
Nashville, Tenn. 

Chas. N. 7enineen (Byrne & Hammer Dry 
Goods Co.), Omaha, Neb. 


Edwin Sherman CCgeemean Carpenter & Tell- 


ing), Chicago. 

Robert McF. Saath (National Lead Co.), Cin- 
cinnati, Ohio 

J. Harry Seer (The John A. Carroll Shoe 
Company), Baltimore, Md. 


EX-OFFICIO. 
President—Frederick W. Standart. 
Vice-President—F. M. Gettys. 

tary-Treasurer—Chas. E. Meek. 


STATE VICE-PRESIDENTS, 1904-05. 


ALABAMA—C. F. Moritz (C. F. Moritz & | 


Co.), Montgomery. 
CALIFORNIA—Frank Simpson 
Hack Fruit Co.), Los Angeles. 
COLORADO—Wm. C. Weaver (The 
& Fisher Stores Co.), Denver. 


eenecriCus —W. W. Lester (The Crofut 


Knapp Co.), South Norwalk. 

FLORIDA, 
Jacksonville. 

cEoRGtA H. B. Wey (Dobbs & Wey Co.), 


Atl 

ILLINOIS N. 
Alexander), Chicago. 

INDIANA—Henry A. Jeffries (Kingan & Co.), 
Indianapolis. 

INDIAN T 


ner Hardware Co.), Muskogee. 


IOWA—S. B. Lafferty (Red Jacket Mfg. Co.), | 


Davenport. 
KANSAS—O. P. Taylor 
Dry Goods Co.), Wichita. 
KENTUCKY—C. B. Nordeman (J. 

son, Norton & Co.), Louisville. 
LOUISIANA—H. B. Lacey (Walker Bros. & 
Co., Ltd.), New Orleans. 
MAINE—Edward W. Cox (A. F. Cox & Son) | 
Portland. 


s, American Cloth- 





(Simpson & | 


Daniels | 
D. Holmes (Baker & Holmes | 
M. Tribou (Longley, Low & | 
RRITORY—C. W. Turner (Tur- | 


(Johnston-Larimer | 


M. Robin. | 


MARYLAND—A. L. Rosenaur 
Bargain House), Baltimore. 
MASSACHUSETTS—W. M. Morgan, 

Tremont Building, Boston. 
MICHIGAN—D. H. Brown (Michigan Chair 
Co.), Grand Rapids. 
MINNESOTA~—C; Maclaren (Farwel, Ox 
Kirk & Co.), St. Paul. 
MISSISSIPPI— Samuel Rothenberg (Marks, 
Rothenberg & Co.), Meridian. 
MISSOURI—C, F. Adams (Adams & Sons), 
nee 
as M. (Lee-Glass- 
ee reesen Hardware Co.), Omaha. 
NEW nee nese T. Page (Page 
Beltin; Co). nee 
NEW JERSE S. Campbell (Nationat 
Newark | Sree Co.), Newark. 
NEW be gy OF eg Sibley (Sibley & Helm- 
wood), Buff 
NORTH CAROLINA—W. P. Hill (Oakland 
Manufacturing Co.), Winston-Salem. 
NORTH DAKOTA—J. W. Booker (Nash- 
Bren)» Grand Forks. 
OHIO—F. E. Huggins (The Henry C. Wer- 
ner Co.), Columbus. 
OREGON—W. O. Munsell (Scott & Munsell), 
Portland. 
Pen kw. H. Cochrane (Bind- 
Hardware Co.), Pittsburgh. 
RHO! E ISLAND—C. S. Sisson (C. S. Sis 
son Co.), Providence. 
SOUTH CAROLINA—Robert A. Smythe 
(Standard Hat Co.), Charleston. 
SOUTH _DAKOTA—Wm. Koenig, Jr. (An 
drew Kuehn Co.), Sioux Falls. 
(Murphy & 


TENNESSEE—Chas. Murphy 
Robinson), Knoxville. 

J. Gannon (American National 

open. 


TEXAS—E. 
Bank), 
Vine a C. Freeman (Drewry, Hughes 
Co.), Richmond. 
WASHINGTON F. W. Baker (Seattle Hard- 
e Co.), Seattle. 
WEST. ‘VIRGINIA—F. T. Cartwright (Fos- 
toria Glass Co.), Moundsville. 
WISCONSIN—H. L. Eisen (Landauer & Co.), 
Milwaukee. 


(Baltimore 


1020 


Andreesen 


BRANCH ASSOCIATIONS. 


ATLANTA, GA.—Atlanta Credit Men’s As- 
eee. President, D. H. Kirkland, 
Orr Shoe Co.; Secretary, J. C. Clark, 
of English-American Bldg. 
BALTIMORE, MD.—The Credit Men’s Asso- 
ciation of Baltimore. President, E. A. 
Davis, F. A. Davis & Sons; Secretary, 
S. D. Buck, 103 Hopkin’s Place. 
BIRMINGHAM, ALA.—Birmingham Credit 
Men’s Association. President, R. A. Por- 
er Goodall, Brown & Co.; Secretary, G. 
McVay, Amzi, Godden Co. 


uname MASS.—Boston Credit Men’s i 
sociation. President, — R. Ainsl 
Brown, Durrell & Co.; Secretary, Chas. 
Bird, 1020 Tremont Building. 

BUFFALO, N. Y.—Buffalo Credit Men’s As- 
sociation. President, Alfred H. Burt, 
Burt & Sindele; Secretary, J. J. Dolphin, 
187 Hoyt Street. 

CHATTANOOGA, TENN.— The Credit Men’s- 
Association of Chattanooga. President, 
A. T. Ham, Miller Bros. Co.; Secretary,. 
E. E. Hoss, Jr., The Hail- Melton Hdw. Co. 

CHICAGO, ILL. —The eye ge Credit Men’s 
Association. President, H. McAdow, 
Staver Carriage Co.; Secretary, Johm 
Griggs, No. 218 La Salle St. 
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CINCINNATI, O.—The_ Cincinnati Credit 
Men's 


berberg, Feder Silberberg Co.; Redisek 
Secretary, Henry Bentley, 210 Bell Block. 
CLEVELAND, O.—Cleveland Credit Men’s 
Association. President, W. H. Findley, 
Findley ame’ a J. L. Matchett, 


COLUMBUS, Bo thtomhis Credit Men’s As- | 
President, Frank E. Huggins, | 


The Henry C. Werner Co.; Secretary, 
Benson G. Watson, M. & M. Bank Bidg. 
DALLAS, TEX.—Dallas Credit Men’s Asso- 
ciation. 
can National Bank. 
DENVER, COL.—The Denver Credit Men’s 
Association. President, C. F. 
Colorado Fuel & Iron Co.; 
B. Bridaham, Davis-Bridaham = Drug Co. 
Assistant as es Ee Liew, 
Colorado National Bank Building. 
DETROIT, 
sociation. President, Walter G. Seely, 
Detroit Stove Works; Secretary, . 
Semoeell, No. 506 Wayne County Bank 


Bldg. | 
DULUTH, MINN.—The Jobbers’ Credit As | 
President, | 
Daniel Waite, Blake & Waite Co.; Secre- | 
Nolan, Knudsen-Ferguson | 


sociation. (Duluth-Superior.) 
tary, James H. 
— Co.; Assistant Secretary, 
wes 

EVANSVILLE, IND. — Evansville 
Men’s Association. 
Goodwin, Goodwin Clothing Co.; 
tary, Edward Kiechle, 
Works. 


Secre- 


FORT WORTH, TEX.—Fort Worth Credit 
President, A. P. | 


Men’s Association. 
Foute, Waples-Platter Gro. Co.; Secretary, 
Geo. Diehl, Credit Adjuster. 


GRAND RAPIDS, MICH. — Grand Rapids | 
President, 


Credit Men’s Association. 
David H. Brown, Michi 
Secretary, A. B. Merritt, Valley City Mill- 
ing Co. 

HOUSTON, TEX.—Houston Credit Men’s 
Association. President, 
Houston Packing Co.; Secretary, Geo. P. 
Brown. 

KANSAS CITY, MO.—Kansas City Associa- 
tion of Credit Men. President, John L. 


Chair Co.; 


Powell, Goldetands, Powell Hat Co.; Secre- | 


=: Edwin . Krauthoff, Karnes, New 


rauthoff. 


LINCOLN NEB.—Lincoln Credit Men’s As | 


sociation. President, Chas. Herman, Her- 
man Bros. —_ Co.; Secretary, J. Frank 
Barr, Box 9 

LOS ANGELES, “CAL.—Los Angeles Credit 
Men’s Association. President, Frank 
Simpson, Simpson & Hack Fruit Co.; 
Secretary, W. C. Mushet, 323 Bullard 


LOUISVILLE, KY.—Louisville Credit Men’s 
Association. President, S A. Hilpp, Globe 


Tailoring Co.; Secretary, R. Ruthenburg, 
Mendel, Weinstock & & Co. 


LYNCHBURG, Veet cident are S Grom Men’s 


Association. 
Set nett Co.; 
ner, Oglesby-De Witt Company. 
MEMPHIS, TENN.—The Memphis Credit 
Men’s Association. President, John — 
Bailey, Day & Bailey Grocer Co.; 
tary, J. C. James, 33 Madison St 
MILWAUKEE, WIS.—The Milwaukee Asso- 
ciation of Credit Men. President, R. J. 
Morawetz, The Morawetz Co.; Secretary, 
H. M. Battin, Standard Oil Co. 
MINNEAPOLIS, ENE <—ehianen 
Meee ase ghee 
u jury tt a 
C. Badger » Patterson & > 


& Stevenson 


Bell, 


President, E. J. Gannon, Ameri- | 


ee 


MICH.—Detroit Credit Men’s As- | 


Credit 
President, J. R. | 


Southern Stove | 


J. T. Gibbons, | 


Te ae bi D. Hor. | 


lis Credit | 
mary. Me. | | 


“Men's Associa TENN.—Nashville 
s Association. Presi 


ident, J. H. 
ry jaune & Co.; G 
omas, American Building. / 
woo 3 ORLEANS, LA.—New Orleans 


tion. President, 
Kaiser se Kaiser & Co 
T. J Ba B 2A Walt & Sone 
_—, ORK, The New York € 
Men’s Aasociatio. President, 
Graham, Jr., F. Pierce Co.; cre 
H. J. Sa Noe 20 Broadway. 
NORFOLK, VA —Norfolk Credit Men’s 
ciation. President, A. Lee Raw 
Oberndorfer Com y, Inc., Se 
W. H. Lumsden, Chamber of Com 
OMAHA, NEB.—The Omaha As: 
Credit Men. President, H. te 
eee S Co.; a ecretary 
it Clearing House. 
PHILADELPHIA, PA.—The _Philad 
Credit Men’s Association. Presid 
ne er, Shoemaker & 
Secretary, S. W. Severson, Room 
1oor Chestnut St. 


PITTSBURGH, PA.—Pittsburgh Assoc 
of Credit Men. President, W. A. & 
- a Dry Goods Co.; 

L. Danahey, Monongahela Bank 

PORTLAND® On *—Portland Associati 
Credit Men. President, Chas. W. — 
tell, 7 xing & Cake Soap 
Secret retary, brams, Allen & 

RICHMOND, VA. —Richmond Ot 
Association. President Sag 
American National Bank; ceretaall 
Lane Stern, 1014 Main St. 4 

ROCHESTER, N. Y.—The Rochester Ca 
Men’s Association. ee somal 
Flour City National Bank; 
ward Weter, Yawman & cio Me 

ST. JOSEPH, MO.—St. Joseph ute 
Association. President, C. S. D 
Wyeth Hdw. Mfg. Co.; Secreta 
Pinger, Englehart, Davidson ere) 


Co. 
ST. LOUIS, MO.—The St. Louis Credit 
Association. President, L. D. Vogel, © 
ter Oak Stove & Range Co.; Secre "i 
H. Foote, 501 Granite Buildin edi 
r os 


ST. PAUL, MINN.—St. Paul 
Association. President, H. A. d 
Wemott Howard Co.; Secretary, H. 
Parker, Merchants’ National Bank. 

SAN DIEGO, CAL.—The Credit oc 
of San Diego. President, Simon 

oo Fifth Street; es, 

mith, soat Fifth Street. 

SAN FRANCISCO, CAL. — San Fre 
Credit Men’s Association. Presid . 
Brenner, wae oo te Co.; pi 
Ben Armer, No. 535 Parrott Bidg. 

SAVANNAH, GA.— aman Credit 
Association. one Wm. D. Kreg 
Co eee Co.; Secretary, W. J. 2 
an, Chamber of Commerce. 

SEATTLE, WASH. Te nay j Credit Men’s 
seciation. President, F. W. aan 
tle Hardware Co.; Geo. 
Telfer, National Grocery Co. 

SIOUX CITY, IA. — of oe Bureau 
Credits; President, ak p 
Hardware Co.; Seosenses tenant 
Lukes, Security National Bank. 

WHEELING, W. VA.—The Wheeling Cre 
Men’s Association. President, B. 
vine, Bank of Wheeling; Secretary, S 
uel W. Harper, Harper & Bro : 

WICHITA, KAN.—Wichita Credit Men’s 
sociation. President, J. B. House, 
mann-Higginson Gro. Co.; Secretary, 
B. McCausland, Ross Brothers 


House. 

YOUNGSTOWN, O.— Youngstown Cre 
Men’s Association. President, We 
Dales, National Biscuit Co.; Secreta 
Charles W. Gilgen, Chamber of Comme 
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